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CASH ACCOUNT TERMS AND CONDITIONS &5 /5 #5&2k K 41 il

CASH ACCOUNT AGREEMENT B &R F i3

THIS CASH ACCOUNT AGREEMENT is made between the parties below on the account opening date stated in the Client Information Form.

KGR HERE T AR (5 BRI Fraiba P 0 %R

Parties Wied 5

(1) New Region Securities Company Limited (CE No. ABX677), a corporation licensed to carry on business in Types 1, 4 and 9 regulated
activities (i.e. dealing in securities, advising on securities and asset management) pursuant to the SFO and an exchange participant
of the SEHK, the principal business address of which is at Units 2907-09, Wing On House,71 Des Voeux Road Central, Central, Hong
Kong (“NRSC”); and

EREFERAT ChR&ush ABX6TD ,—FKIRE GEF RINEMG]) MEMIeHE 1. 4 K& 9 BMXHEEY (REHFL
G MBS R LA EEE) B INER LB L 5 T 28, AR RO e 2 i T B 71 SRk %
GEMIRE 29 4 07-09 = ( [ME&] ) K

(2) The Client, whose name, address and other particulars are stated in the Client Information Form (the “Client”)

BF, HAR, MR HERNER (FPEREKY (TR

Recitals ¥ 3C

(A) NRSC is licensed by the SFC (CE No. ABX677) to carry on business in Types 1, 4 and 9 regulated activities (i.e. dealing in securities,
advising on securities and asset management) under the SFO.

TEREA R G RN ChRgRSR ABX6TT) , TR (REIRAONITRIREID RER 1. 4 K 9 BIRENTENRET; (MR
G MEFRAEREEEEIED .

(B) The Client intends to open and maintain an Account with NRSC for the purposes of trading securities.
P AR R B L S AR — R, R LLBATRE R E B .

(C) Upon the terms and subject to the conditions contained in this Agreement, the Client agrees to open and maintain an Account with
NRSC for the purposes of trading securities and NRSC agrees to facilitate the Client to trade securities through the Account and
provide other related services to it.

RIS AR AT 2R - Z P R E R S AR — RS, A CLEATRERE B, e ek A R B & 5 @ iR
FEATREZ B, W0 A% P AL A AR B R .

Operative Provisions T &k

1. Definitions &%
1.1 In this Agreement (including its Recitals), the following defined terms shall, unless the context otherwise requires, have the mean-
ings below:

EARRSE (BFEFED , BRAELTIOAFEHE, U FEAENIEERRT TR E#:
(1) “Account” means the cash account opened and maintained by the Client with NRSC for the purchase or sale of securities;

[R5 | H52 PR B 7 S ey - M H BB RIRE

(2) “Agreement” means this Cash Account Agreement, including (unless the context otherwise requires) all other agreements
between the Client and NRSC as contained in or evidenced by the Client Information Form and other documents regarding
the opening, maintenance and operation of the Account as amended from time to time;
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(3)

(4)

(5)

(6)

(7)

(8)

(9)

[ | RABEIRS ek, M3 (R ETOERDE) (FFERERK) LR 5 SR [tk 5 2
S AR SGEAR T RT S HANRHE RT 2 HAl SR PR sk sl S i) TR Hef 17753k 5

“Business Day” means any day on which the SEHK opens for trading other than Saturdays, Sundays, public holidays and
any other day declared by the SEHK to be a non-trading day;

(B3R | REBECHTETHENEM AT, HEMN. BHR. AU LB AT e #3585 H IR T H
b H Bk

“Business Hours” means the period on a Business Day during which NRSC will be opened for business as it may prescribe
from time to time;

[ EERR | R7E2 3 H NI R s A B T2 SE 1R

“Clearing House” means HKSCC or any other clear house, whether in Hong Kong or elsewhere;
[EBAT] Sarh RGBT HARSS ST CRSRRTEF USSR EH AT )

“Client Money Rules” means the Securities and Futures (Client Money) Rules (Cap. 5711);
(B PHIEHRR | fadmlsiEpss 5711 & B LR (B HIED BAD ;

“Client Securities Rules” means the Securities and Futures (Client Securities) Rules (Cap. 571H);
[ZFRESHAI ] ke 5710 & (B NS (BP3EH) HAD

“Electronic Trading Services” means the facility provided by NRSC which enables the Client to give electronic instructions
to purchase, sell or otherwise deal with securities, and other information services;

[BFXHRE | R hERGL, (R P e LR B TR R . BRIy 2R B R 5 I A it S
b3 R 5

“Event of Default” has the meaning given in Clause 11.1;

EAEM] A% 111 BRI TS 5

(10) “Exhange” means the SEHK or any other stock exchange or market or over-the-counter market, whether in Hong Kong or
elsewhere;
[ZEG BT | FaU A B AT fo] ARSI 58 5 sl Tl a5 4038 5 i CR R R AT M B AE HAR I )
(11) “HKSCC” means Hong Kong Securities Clearing Company Limited;
[HpREER | EEETREEARA R
(12) “SEHK” means The Stock Exchange of Hong Kong Limited;
[BR2EHT ) B a 58 5 A R A Al
(13) “SFC” means the Securities and Futures Commission;
[ERE RS EEREEAT,
(14) “SFC Code of Conduct” means the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures
Commission;
[FERERETER | I8 (o N B E3 BRE L R BGEEM AR TR &
(15) “SFO” means the Securities and Futures Ordinance (Cap. 571).
BRG] ) IREHIEGISE 671 & (e B m) .
1.2 In this Agreement, unless the context otherwise requires:

AR BRI A RUE:

(1)

words defined in the SFO, the Client Money Rules and the Client Securities Rule shall have the same meanings when used
in this Agreement;
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2.1

3.1

3.2

(R MIBRIRED) « CRPFRIARAD K CRRadssiRl) e s, A a2 R M R A

ES
Frs

(2) areference to any statute or any statutory provision includes a reference to that statute or statutory provision as amended,
extended, re-enacted or consolidated from time to time; and to all statutory instruments or orders made pursuant to it;

U AR AR B e, IBIERER B IE, 0, HUR AR S FF R B R e s  SR L PThl 2 1)
P AR Bl 2

(3) references in this Agreement to “this Agreement” or to any other document shall, except otherwise expressly provided,
include reference to this Agreement or such other document as amended, extended, novated, replaced or supplemented
in any manner from time to time and/or to any document which amends, extends, novates, replaces or supplements this
Agreement or any such other document;

FEA Gk MR S [ AR ] SRR TS, BRIE DA RN E, BRI LMEMT T MBIE, i, &
o Brtl, sURE A R B eSO, K/ B AR ek B T RZ L AT R IR, I, B, B R
FERMAEFTSCAT;

(4) words denoting the singular shall include the plural and vice versa;
FoR BB AR RO, IR,

(5) words denoting any gender include all the genders and words denoting persons shall include firms and corporations;
For MBI R R B AL s B N P RE QT A ) BBt a7l 5

(6) references to clauses are to clauses of this Agreement; and
JUBR M, ISR A Ik H s,

(7) the clause headings are for convenience only and shall not be taken into account in the interpretation of this Agreement.

WO A A TT (8 B I (RS I e AT AR AN T LA

Applicable Laws and Regulations 35 F =48 a6

Any instruction given and any transaction effected by or on behalf of the Client (whether in Hong Kong or elsewhere) shall be: (a) in
accordance with the terms and conditions of this Agreement; (b) subject to the then existing or effective constitutions, rules, regu-
lations, practices, conventions, provisions and interpretations of the Exchange and/or the Clearing House in which the transaction
is effected; (c) subject to any laws, rules or regulations applicable at the time laid down by any government agencies and statutory
bodies having jurisdictions; and (d) compliance with the provisions, policies and procedures of business implemented by NRSC from
time to time for the operation and maintenance of the Account.

FEAEE (BRARFEL MRREFET (RARFIET MRS (R w R AT WE () K
BARGEITR AR IR (b)) RETAES MG T B/ B S B CAAE R B R LA R . AL JE .
Hi 1) BUE BRI (o) 32— H RREE B HE IR BORT AR B iz re [ B8P 161 5T AR 6 TR P RO (VR AL
FRBIPTIRIR: & (d) I AR SR P A AR T RSB E . ORI .

Services fIR¥%

The Client hereby instructs and authorizes NRSC to open and maintain in its book an Account in the name of the Client for the
purposes of purchasing, investing in, selling, exchanging or otherwise disposing of and generally dealing in and with all kinds of
securities in accordance with the terms and conditions of this Agreement from time to time. Unless otherwise indicated by NRSC
or specified in the Agreement, NRSC shall act as agent for the Client in effecting transactions pursuant to this Agreement.

& P REILAR R I AR IE AL LR LA 5 2 B A R — RS, AR IR A iR 2 Bk R E . B . =
Fol LA 7 O B A — RO AR A MR B R RRE SR . BRARIEE S A R R R A 4R, SRMEE L HDLIR P AN
Z B MR 58 A 5 o

The Client hereby authorizes NRSC to, instead of acting personally, instruct, employ, engage or pay such agents and intermediaries
(including, but not limited to, sub-brokers, sub-dealers, custodians, managers, advisors, sub-managers, sub-advisors, administrators,
lawyers, accountants and other professionals, whether in Hong Kong or elsewhere) as NRSC may, in its absolute discretion, consider
appropriate in relation to the performance of any of its functions, powers or obligations under this Agreement. The Client acknowl-
edges that the terms of business of such agents and intermediaries shall apply to and be binding on the Client.

BRI, AT AR T EME, EBEER, TERE, B, B U R SERER R A A
AR AN COFREARBIRELN, T, BN BEA, BHE, REBEAN, KBR, TEEEA, H6, &
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3.3

34

4.1

4.2

43

4.4

4.5

4.6

FIAN QA SEE N+, ARRERBIRRE AT . MMAE CTH. FRBMER, 2SRRI NI
JEERIR R R, HBHA R

NRSC may delegate to any person on any terms (including power to sub-delegate) all or any of its functions.

B R4 T WAORE L A A AT R R AN, (BB AR AT IR D)

If NRSC exercises due care in selecting any agent, intermediary or delegate under Clause 3.2 or 3.3, it will not have any obligation to
supervise or monitor the agent, intermediary or delegate or be liable for any loss incurred by reason of any act or omission (including
any act or omission amounting to fraud, gross negligence or willful misconduct) of such agent, intermediary or delegate.

IERECARERE 3.2 B 3.3 MREEHIBEBEMAEA, hANSUCERN, BAFRERESBEZAEN, FAARREAN
F3AE, WAKIBRERZAREN, A ANBRARENMEFEREAER (BIBAEFTRE RS, B 30 2 s 0 R AT R A
TER Pl BURAR TR

Client Instructions & F {57~

NRSC is hereby authorized to act upon the instructions of the Client to deposit, purchase and/or sell securities for the Account and
otherwise deal with securities, receivable or monies held in or for the Account subject to the provisions of the Client Money Rules
and the Client Securities Rules.

TR R FIITER, fE CRPATERAD K (R IR BoCriET, RIRFEA. BE L/ il &
S, MUHARTT REBEARRIRE AR ERORIASEIR.

The Client will operate its Account by giving orders itself or if the Client will operate his Account by appointing another person to
give orders on its behalf, then the Client will provide NRSC with the name and address of the person appointed, to be accompanied
by an appointment in writing.

PO EAT SRR IRAEIRE, R R RS AR SRR RIEHIRE, SRR fE g i A 4
Hudik, SEHE RS

No employee or representative of NRSC shall accept appointment by the Client as agent to operate its Account, unless a separate
agreement is entered into in accordance with paragraph 7.1 of the SFC Code of Conduct.

TR R BRR A B R E P BERAREHIRA MARIEN, BRI GeBaiRrrER) M58 7.1 AT, A
B4

All instructions shall be given by the Client orally either in person or by telephone, or in writing, delivered by post, by hand, by e-
mail, by facsimile transmission or through any of the Electronic Trading Services in accordance with the provisions of Clause 14 or
by any other means acceptable to NRSC. All orders and instructions given by telephone, in writing or otherwise will only be valid
and effective if received by NRSC within the Business Hours on a Business Day.

B TR b A P S T A T DB, sRCA gy . SRR, HE. MRS 14 BREREME TSR
BLAGHTI 7 A, s ME RN i Heh 77 A AT . DA DUERR . i skt T R i 18 & R, 2 SEH I
SEfRs ] N it e %, T AR

NRSC shall be entitled to rely on any instructions, directions, notices or other communication which NRSC reasonably believes to be
from the Client or a person authorized to act on the Client’s behalf and the Client shall be bound by such communication. NRSC shall
not be under any duty and obligations to verify the identity or authority of the person giving or making or purporting to give or make
the instructions, directions, notices or other communications. NRSC shall be entitled to treat such instructions, directions, notices
or other communication as fully authorized by and absolutely and conclusively binding upon the Client and NRSC shall be entitled
(but not bound) to act on or take such steps in connection with or in reliance upon such instructions, directions, notices or other
communication as NRSC may consider appropriate regardless of the nature of the transaction or agreement or the value, type and
quantity of securities involved and notwithstanding any error whether apparent or actual, in the terms of such instructions, direc-
tions, notices or other communication. The Client agrees to indemnify NRSC and hold NRSC harmless from and against all losses,
costs and expenses (including legal costs) reasonably and properly incurred by NRSC in reliance thereupon.

TE R RE RO IE B &5 BT (52 th 20 P Bl — PR R B P AT N LT 3 AR RS 184 et A, i
FASZSE AR . ERR MR T R RH SN T . EBRES TEE RN 184, BB N L &
e . TEREARER ZAE R 184 B EEAR 2 S %5 A M R 2 P TS TR R AR, T
HIBEAHE (B0 SRS RR. 54 s AE R B sR IR 32 Al & AT RGP ER, AR
L5 5 B ek VP B 2 O (B0 . R, IRANERRZ S RN . 184 AN S H Al A AR A S i L e R A Sk
HRFARE, SERS IR &R A2 A B AR BRI CRSEEREMD e RRE S I
PREAR S 32 iR R R

NRSC may record all telephone conversations with the Client in order to verify the instructions of the Client. The Client agrees to
accept the contents of any such recording as final and conclusive evidence of the instructions of the Client in case of dispute.

TERE AT UK B2 B I T R Rh AT e, AR PR . BFFE, BnhiBag, i Eles NE &% P
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4.7

4.8

4.9

4.10

4.13

5.1

TR 2R AN TTHERY 2 5 9 -

Notwithstanding anything herein contained, NRSC shall be entitled, at its absolute discretion, to act on any instruction of the Client
or to refuse to accept any order for sale or purchase of securities from the Client and shall not be obliged to give any reason for such
refusal. Without prejudice to Clause 5.1, NRSC may refuse to act on an instruction of the Client if at the time of such instruction,
there are insufficient securities or, as the case may be, monies in the Account in order to effect settlement of the relevant transaction
on the due settlement date.

AT A T E, BT AT LA I, 158 P BT R AT S R AR 1 52 %0 P AR Hh B U B R 1 A
s T HAVEMREIE B . AAIRER 5. 1 RMRERIT, &% 5 FhRnmkeik, WRe NIRA LARRERS (R
JE TR E ) SKIA DAL B S H A B A2 AT 520, 1B RE AT LB ST 34578 o

By reason of physical restraints on the Exchange and rapid changes in the prices of securities that frequently take place, there may,
on occasions, be a delay in quoting prices or in dealing. NRSC may not after using reasonable endeavors be able to trade at the
prices quoted at any specific time. NRSC is not liable for any loss arising by reason of its failing, or being unable, to comply with any
terms of the Client’s instructions. Where NRSC is unable after using reasonable endeavors to execute any instruction in full, NRSC
is entitled to effect partial performance only without prior reference to the Client’s confirmation. The Client shall in any event
accept and be bound by the outcome when any request to execute orders is made. Client and NRSC may agree shall be deemed to
have been cancelled automatically (to the extent not executed if executed in part).

FH7A A2 5 FI FR) B W A PR ) B s (A P B A3, R B T g RS RR . MRS ARt A S5 ), T8
R RESHL AR AT 18 2 IR ] PR 2 (A 22 5 o P R AT SR BEEIE 2 5 2t I Ron i AR TS BB TR 5%, fE AR
AATT. ARSI %, TR EPUTEFAER, Eﬁﬁ'ﬁ*&fﬁkﬁ“‘%ﬁ$%ﬁ§2 MIEILT, JREEATRZ TS
IRo MERHUNMT, P AEZDRPUTIORE, WARSZHAT A A2 AR

Any day order for purchase or sale of securities placed by NRSC at the request of the Client that has not been executed before the
close business of the relevant Exchange or such other expiration date required by the relevant Exchange or such other later time as
the Client and NRSC may agree shall be deemed to have been cancelled automatically (to the extent not executed if executed in
part).

FEA B AE o TS i, B0 B 52 2 P a6 b e s 1L U0, e o B e ] ) ) A e e 2 T, 0 L R
PR R B E RN H R MoARBUT, SZER IR G0 ST, RIREBITRIE ) Al ol
B -

NRSC may, for the purpose of carrying out any instruction given by the Client, contract with or otherwise deal with or through any
other agent, including any person or party associated in any manner with NRSC, on such terms and conditions as NRSC may in its
absolute discretion determine.

TEHEE R DAZS 19T 20 P SR R ATHR 7R, T 2 A W I TR R b e, SR AT AR (RS BUE AT B e R
AWBEREM AL FTLA KL AL 5

NRSC may decline to act on instructions from the Client to effect any order which, in the sole judgment of NRSC, is an order for short
selling any securities.

B R FL OB BRR 2 % 5 S5 R B R R AR, IR R AT %R s

The Client acknowledges that due to the trading practices of the Exchanges, it may not always be able to execute orders at the prices
quoted “at best” or “at market” and the Client agrees in any event to be bound by transactions executed by NRSC after instructions
given by the Client.

TR, HRRZG T HERTR, HEA— AR ] HigE [HH] BT, 2R R, B
W) AR P HR BT HIAE B AT

Subject to applicable laws and regulations and market requirements, NRSC may in its absolute discretion determine the priority in
the execution of its client’s orders, having due regard to the sequence in which such orders were received, and the Client shall not
have any claim of priority to another client in relation to the execution of any order received by NRSC.

FERE Y T SR S i3 e AR IR R, BB AE 1 B o5 BN P 4R S I 2%, T DL TR E T % P 1R i
FTRRT, SPUTIER RIS, TR ABEORES R P A B,

Transaction Settlement 32 5 2 32t

Unless otherwise agreed, with respect to each sale and purchase transaction executed on behalf of the Client, save where NRSC is
already holding cash or securities on behalf of the Client to settle the transaction, the Client will by such time as NRSC has notified
(whether verbally or in writing) the Client in relation to the relevant transaction:

ME-HAREFATHEEL SIS, RIS A HREIE S DR P R IER IR G aGe s, B RIE AT I 2
GBI PR CRamOSERETD , %)

New Region Securities Company Limited 15 #5745 FR A )
Cash Account 31 4x1ll: /5 — Terms and Conditions 14 2 Al il 5



5.2

5.3

6.1

6.2

7.1

(1) pay NRSC cleared funds or deliver to it securities in deliverable form; or
I B ST RT RIVARF ) P 0 8 < By 8 55 A AT e A I A A B
(2) otherwise ensure that NRSC has received such funds or securities.
DA 77 R ORAE R A IR BRE 5 S aline 5

Unless otherwise agreed, the Client agrees that should the Client fail to make such payment or delivery of securities by the due date
as mentioned in Clause 5.1, NRSC is hereby authorized to:

WraAR A Ak, BRIZF R, fME % RAEIEE 6. L RASH HA el 855, {8k A

(1) in the case of a purchase transaction, to transfer or sell any such purchased securities to satisfy the Client’s obligations to
NRSC; or

B E AR S s & E AR MRS, LUBITR P MM B4F: 8¢
(2) in the case of a sale transaction, to borrow and/or purchase such securities to satisfy the Client’s obligations to NRSC.
B HERL G NI/ BEEE T E CARMRE S, BT R P BHEE L HiE.

The Client hereby acknowledges that the Client shall be responsible to NRSC for any loss, costs, fees and expenses incurred by NRSC
in connection with the Client’s failure to meet its obligations by the due date as described in Clause 5.1.

P REILTERR, BIA R P ORRENCER 5. 1 R AL 2 H B AT SR S BUE SR IE ML, BN BB, BP0
) fE A 4 5

Receipts, Transaction Confirmations and Statements W(#8. X ZHERE kit E

The Client agrees and acknowledges that any receipt, transaction confirmation and/or account statement issued to it by NRSC may
contain errors and mistakes due to a variety of reasons. The Client agrees and acknowledges that NRSC shall be entitled to rectify
any error contained in any receipt, transaction confirmation or account statement howsoever caused and may re-issue the rectified
receipt, transaction confirmation or account statement to the Client.

B R SRR EE R R R R T, 58 ) R SR P A EE AT Re A i SRR T SR st R 2 8 . B
B PR 1B REA IR, A S R R P S5 B T & 1, AR T SR R E A8 W H %S =
W RARRIE R, 525 MR R P A .

The Client shall have the obligation to examine all receipts, transaction confirmations and account statements issued to it by NRSC
from time to time and must notify NRSC in writing of any error or purported error relating to any receipt, transaction confirmation
or account statement within 10 Business Days following the date of issue or re-issue of the relevant receipt, transaction confirmation
or account statement. If the Client has not done so within time specified above, then subject to Clause 6.1:

A BT EHE RN B BT O, S o R RS A AT A W BB, A2 5 R T Bk
SR HEER R TR 10 RN, RS SRS, 20 5 TR S RS 4 BT K AT A B eR T
RS . QR ZE P A (L LL LA e e ] PO AT IR, IR, IS 6. 1 fs:

(1) the content of the relevant receipt, transaction confirmation or account statement shall, in the absence of any manifest
error, be conclusive evidence of all of the particulars set out therein as against the Client;

RS IERERTRAITEIE T, B P E, MBS, 52 5 RERE T B0 5 4 B A0 9 2 I FL I 9 — DRl 0 28 4
e JRVERERE

(2) the Client shall be conclusively presumed to have waived any right to make any claim or complaint in relation to any trans-
action which is or should have been mentioned in such receipt, transaction confirmation or account statement; and

Rz, A o R BUNR P Ak B P B A R S AR S o, E BT R 25 5 TSR Y [ HAH Bl O A A
UG IR RER; K

(3) NRSC shall be released from all claims by the Client in relation to any such transaction.

PR AR 5 7T R R AR R ) 4 B R SR A B

Fees, Expenses and Interest ZF. B RFIE

For services rendered to the Client under this Agreement, NRSC shall be entitled to receive from the Client the fees, commissions
and charges in accordance with the Fee Schedule. The Client acknowledges and agrees that NRSC may, by written notice served on
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7.2

7.3

7.4

7.5

7.6

8.1

8.2

the Client, vary its fees, commissions and charges or amend other parts of the Fee Schedule at such time as NRSC considers, in its
absolute discretion, appropriate. Such variation or amendment shall become effective on the date specified in the written notice.

WA e 170 % P IR RS, fEE A RERIE CBHR) P e E M. Mael . HFREUARE, BT
FEF LA B e B R Sl A B, IS e 2P S T E A, DU B e I B eERT (EERD mod
B3 AP R A T B AR AT B A A S P L ) IR A A

The Client shall be responsible for all levies, trading fees, clearing fees, stamp duties, bank charges, transfer fees, interest, custodial
expenses and other expenses in relation to the Account and/or any transaction effected through the Account and/or any securities
in the Account.

) AT IR B AR S e/ SO B AT AR AT 5SS 5 o/ BUNR P NAEATRE SR A B B S5 B &S5 2. ENAERR. SRAT
W, EREEM. IR, FEE R A .

Unless otherwise indicated, the Client agrees to pay interest to NRSC in respect of any debit balance on the Account or any amount
otherwise owing to NRSC at any time at such rate as may be specified from time to time by NRSC or failing any such specification at
a rate equivalent to 9% per annum above the Hong Kong Dollar prime rate quoted by Bank of China (Hong Kong) Limited from time
to time. Such interest shall accrue on a day-to-day basis and shall be payable on the last day of each calendar month or upon any
demand being made by NRSC.

%%ﬁ%%% P RS RE AN LE BORIEE,  WUR 7 DA AT I e AR 48577 4 6k sl SR ABL AR ARO[ IERE S AT
MB . MEERRAREIMER, AT () AR A RARHR TR B EAENER 9% 518, MBS
HEHSE, 36 HA 08 8 H Redg— H s E B SO AT

Where any transaction requires the conversion of one currency into another, NRSC shall be entitled to effect such conversion at
such rate and at such time as it considers, in its absolute discretion, appropriate. The Client shall be responsible for all such costs,
expenses and bank charges incurred by NRSC.

UATART A 5 s Lty — T B M S PR R ) — AR B R M I L A0 S TR 1 O O R R i O B 3 I s PRI MEAT R it 0
JEARYE R E AL PR USRS, SO 8T T 2

All fees and other amounts payable to NRSC in accordance with this Agreement shall be free and clear of and without any deduction
or withholding for or on account of any taxes imposed, levied, collected, withheld or assessed by any authority in Hong Kong or in
any other jurisdiction.

WA R B RS AT TA B R EHH, AMSEEEA, BASENEA, &l s e miE g RN
FMEFTEUR BRI R, S, 1R s 4.

The Client agrees and acknowledges that NRSC shall be entitled to (a) deduct from the Account all fees, commissions and charges
to which it is entitled to receive under this Agreement and all expenses in relation to the Account and/or any transaction effected
through the Account and/or any securities in the Account (including all levies, trading fees, clearing fees, stamp duties, bank charges,
transfer fees, interest, custodial expenses and other expenses); and (b) without any prior notice to the Client, sell all or any securities,
investments and other assets in the Account in order to settle any such fees, charges and expenses.

HR R LR, HREARE (2 EIRP PRI HAR A A M 5 5 S B (e U 2, DU B AR
Fo/BOEIEIR S IEATAE A 5 K/ SR P ARSI B S (BARIT AR . 5. #H#&. EER. SRATURE. EREH
AL RS FEEBEMEHARMSD + K (b) EAFFELIMME S MEIT, WERE g s E e, fukLel
PE, DASSSTEMTUIR S, o Jesci.

Securities in the Account iR F N2 8%

The Client specifically authorizes NRSC, in respect of all securities deposited by the Client with NRSC or purchased or acquired by
NRSC on behalf of the Client, and held by NRSC for safe keeping, to register the same in the name of the Client or in the name of an
associated entity of NRSC, or deposit in safe custody in a segregated account which is designated as a trust account or client account
and established and maintained in Hong Kong by NRSC or an associated entity of NRSC with an authorized financial institution, an
approved custodian or another intermediary licensed for dealing in securities.

B P A2 AR RE BB AR P N BUUS tHE R R 2 PR R0, 0P sl LR R LA )5 2 44 2 s — (A 1
Bl ¥R BRI R, SO IS IR — ARSI P R, TR P 4R E AR RTIR P R FIRS, Sk mfa s
SR W AL AR T . A R N B — SR AT ST A 5 B A NAE T M B ST ARG

Any securities held by NRSC, any associated entity of NRSC, banker, institution, custodian or intermediary under Clause 8.1 shall be
at the sole risk of the Client and NRSC and the relevant associated entity, banker, institution, custodian and intermediary shall be
under no obligation to insure the Client against any kind of risk, which obligation shall be the sole responsibility of the Client,

P AR EAREER 8. 1 MORHT A 387 S REE A Eﬁ&ﬁﬁ%%?%\ﬁﬁ\%%\ﬁ YNGR
BEA ARSI, ST, P SEE AR AR TR R B R R R AR, R IRER AR R P A,
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8.3

8.4

8.5

8.6

8.7

9.1

10.

10.1

10.2

If in relation to any securities deposited with NRSC which are not registered in the Client’s name, any dividends or other distributions
or benefits accrue with respect to such securities, the Account shall be credited (or payment made to the Client as may be agreed)
with the proportion of such benefit equal to the proportion of the securities held on behalf of the Client out of the total number or
amount of such securities.

A BUAE R A U 5 2 BB ii 2 i AR TS . /M IRERIEE, EAR SR AR 5 T i 2 A L 55 78 27 AR 4
B, H 2R RAIRE (BZ e a s ) o

If in relation to any securities deposited with NRSC but which are not registered in the name of the Client, and loss is suffered by
NRSC, the Account may be debited (or payment made by the Client as may be agreed) with the proportion of such loss equal to the
proportion of the securities held on behalf of the Client out of the total number or amount of such securities.

5 B AT AT AR TR B R EAS DU P 4 335 FC 2 s 52 RR, 1B HR R P I P b 5 A1 L 5 s R AR I Bl A R L
B, FEMRFFIBERK (B hi% P AR R .

Except provided in Clause 5.2 and 8.6, NRSC shall not, without the Client’s oral or written direction or standing authority under the
Client Securities Rules, deposit, transfer, lend, pledge, re-pledge or otherwise deal with any securities of the Client for any purpose.

R385, 2 J¢ 8. 6 REOMIE S, TR R P (P s iRN) 1R D BB TR BUR s R, AR B
K% P BB MR B, A BT, T e AT SR T

NRSC is authorized, pursuant to section 6(3) of the Client Securities Rules, to dispose or initiate a disposal by its associated entity of
any securities or securities collateral of the Client (and NRSC shall have absolute discretion to determine which securities or securi-
ties collateral are to be disposed of) for the purpose of settling any liability owed by or on behalf of the Client to NRSC, the associated
entity or a third person.

R (P EIRRAD 28 6(3) tk, IEHMERMER AT e P el FEHE R A B8R T e Ah S8 =7 A IR A,
7 . BB A e ) T 2 P B 5 A B 5T - T LA A S e e i B PR 4
FARAT D

NRSC’s obligations to deliver, to hold in safe custody or otherwise or to register in the name of the Client, securities purchased or
acquired by NRSC on behalf of the Client shall be satisfied by the delivery, the holding or registration in the name of the Client or its
nominee of securities of the same class, denomination and nominal amount as, and rank pari passu with, those originally deposited
with, transferred to or acquired by NRSC on behalf of the Client (subject always to any capital reorganization which may have may
have occurred in the meantime) and NRSC shall not be bound to deliver or return securities which are identical with such securities
in terms of number, class denomination, nominal amount and rights attached thereto.

TERAAT . IR ER UL P 44 R AR P I N BUUS 2 f S IO DT, R AR R IR 2f A 07 el 38 T 1l B AR 2
PGz i BA MRS, HE. mEAEA RSB FFARDERARRE R 2R NLRERL, HHE
B EATIR 2 AL (ERE R W REET R E AR |, EE AT g e B A5 . TR b Al
7 W BRI e e — R R

Monies in the Account [R5 N2 215

NRSC shall be entitled to deposit all monies held in the Account and all monies received for or on the account of the Client with one
or more segregated accounts in Hong Kong, each of which shall be designated as a trust account or client account, at one or more
authorized financial institutions or any other person approved by the SFC for the purposes of section 4 of the Client Money Rules.
Unless otherwise agreed between the Client and NRSC, any interest accrued on such monies shall belong to Company absolutely.

TEREARERIR S VR BT A AOF B 2R PO T A 30, AN — (R R A RSIIR P, TR RZ S5 0R 5 4
JETRE RGP B E IR, N6 BHROA —H  RIRE T I s i el B et (P AIEILAND 28 4 RAZTE R AR A
dro BRARR P EUERE S A E, 75 RIS I AR AT A R AL AR B IR T

New Listings L HERBITHES

In the event that the Client requests and authorizes NRSC to apply for securities in respect of a new listing and/or issue of securities
on an Exchange as his agent and for his benefit of any other person, the Client hereby warrants to and for the benefit of NRSC that
NRSC shall have the authority to make such application on behalf of the Client.

i 75 5 SR A HEIE A LA 5 AR B 20 A2 5 AT AT LAt N R 28 R SR AE 2 g LTl e/ BERAT I8, = P
Ry SRR R, BRI R T P A e A S

The Client shall familiarize itself and comply with all the terms and conditions governing the securities of the new listing and/or issue
and the application for such new securities as set out in the prospectus, offering document, application form and all other relevant
documents in respect of such new listing and/or issue and the Client agrees to be bound by such terms and conditions in any such
transaction the Client may have with NRSC.
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103

10.4

10.5

10.6

10.7

11.

75 AR N AR W R I AT SO AR B A A B SO I B A R T K/ AT R S AL S
Z ARG B, P TR R A BT R AT R TS 5 v R RS R S A AR

The Client hereby gives to NRSC all the representations, warranties and undertakings which an applicant for securities in a new
listing and/or issue is required to give (whether to the issuer, sponsors, underwriters or placing agents of the relevant securities,
the SEHK or any other relevant regulator or person).

P RE IR AR R LT K/ BT R HEE N ONGRE RA R SRRFAT A RIS AR AR Bis
FrE AR HoAt A ] B B M N L) R P BRA L (R Rk o

The Client hereby further declares and warrants, and authorizes NRSC to disclose and warrant to the SEHK on any application form
(or otherwise) and to any other person as appropriate, that any such application made by NRSC as his agent is the only application
made, and the only application intended to be made, by the Client or on behalf of the Client, to benefit the Client or the person for
whose benefit the Client is applying. The Client acknowledges and accepts that the aforesaid declaration and warranty will be relied
upon by NRSC and by the issuer, sponsors, underwriters or placing agents of the relevant securities, the SEHK or any other relevant
regulator or person in respect of any application made by NRSC as the Client’s agent.

P REILIE — DR S ORI R AR AT H R (AT 30D 1R R P S A AT LA B N PR S R 1B
B P ARBAM SR LR EE, RHEFIAREF & VR PR EE TS AL RAE, M
AT SR B ME — e P R R, BUERR LA SRR B 2 SR R AT T & R DU B R 3 B 94T
AN DRI RCEH 7o BE B AR T8 o Bl A A o S P AR N 5k o i L ) T R

The Client acknowledges that any application made by an unlisted company which does not carry on any business other than dealing
in securities and in respect of which the Client exercises statutory control shall be deemed to be an application made for the benefit
of the Client.

R, A — R AR L A F] BRFER A S A A M AN SE R, MR F BRE A W R R IR, RIRZ A SR R
W 22 2355 5 (KO R BT 4 H 1K)

The Client recognizes and understands that the legal, regulatory requirements and market practice in respect of applications for
securities may very from time to time as may the requirements of any particular new listing or issue of securities. The Client under-
takes to provide to NRSC such information and take such additional steps and makes such additional representations, warranties
and undertakings may be required in accordance with such legal, regulatory requirements and market practice as NRSC may in
NRSC’s absolute discretion determine from time to time.

HPMERR I A, BB PRI R S U ST B AN S AL, AR — T b i Bk SR AT R 5 B IR AN B T
P R AR AN AR S I T U B RZ AR R ST B B R, B B RORE, SRIUERAM P B R A
FRAMIBIOE . RS S G o

In relation to a bulk application to be made by NRSC or its agent on NRSC’s own account and/or on behalf of the Client and/or any
other client of NRSC, the Client acknowledges and agrees:

B RE R RBEN SR A G J ) BARERER P K/ BRE R HALZ SRR B RS, &5 MR I A=
(1) that such bulk application may be rejected for reasons which are unrelated to the Client and the Client’s application and

that neither NRSC nor NRSC’s agent shall, in the absence of fraud, negligence or willful default, be liable to the Client or
any other person in consequence to such rejection; and

FZOREH R EE AR S DR B 5 SR I VR B B E I BT AR, MR REE . BB ER A BT, 1E
B S FACHE N AR R RE AR AR I 1) % P AR A N LR R

(2) that the Client shall indemnify NRSC in accordance with Clause 21 if such bulk application is rejected either in circumstances
where the representations and warranties have been breached or otherwise because of factors relating to the Client and

that the Client may also be liable in damages to other persons affected by such breach or other factors.

b R H i R O e AR R & i AT T B 5 A B I R SR T BAE AR, AR5 RS 21 e R
S, TP R BEZE R He A 32 bR R ECHAR R R B LR R AT

Event of Default A/
Any one of the following events shall constitute an event of default (“Event of Default”):
TIRATAT— PR E R R ( [IRATH] O -

(1) the Client’s failure to pay any deposit or any other sum payable to NRSC or submit to NRSC any document or deliver any
securities to NRSC under this Agreement, when called upon to do so or on due date;

New Region Securities Company Limited {E 275524 fRA 7
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(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

E ORI, P ORRERE R RAE S BB AR 1B AR AT AR IH,  BOR BEA% AN gk 10 1 ek
PRESSARATSA A AT 3575

default by the Client in the due performance of any of the terms of this Agreement and the observance of any by-laws,
rules and regulations of the relevant Exchange and/or Clearing House;

TP ARAE AT AN wdt A T B Sy AR 5 5 P e/ sl S AR AT BB 450 R R

the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against the Client;
AR N5t % 5 Triak e B R LS T I B B A AR AL R AR 3+

the death of the Client (being an individual);

FFHET (CEMEA

the levy or enforcement of any attachment, execution or other process against the Client;

SHEE PRI EEEH AT T A ST B Al R T

any representation or warranty made by the Client to NRSC in this Agreement and/or in any document being or becoming
incorrect or misleading;

B P AEA R S/ BRAEAR SA P (R AE BEATE Hh 2 A AT R R 8 A 83 B AN TE T A P L e 5

any consent, authorization or board resolution required by the Client (being a corporation or a partnership) to enter into
this Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in full force and effect;

wF B EE AR FEI AR AT AT R SR B S G R A B A A s sk
AN BA R LA

the occurrence of any event which, in the sole opinion of NRSC, might jeopardize any of its rights under this Agreement;
SR AT Ao 1 B R 2% T R TR AR A AR AT T RER 2 A

NRSC has made at least two attempts to demand from the Client any sum of money, but for whatever reason, has not been
able to communicate directly with the Client; and

TE R CUAC AT (R < B ) 2 5 SR R B D RS, R S S ] i R B P A B

(10) the receipt by NRSC of notice of any dispute as to the validity of any order or instruction from the Client.
B RRBEMT A 25 )5 18 2 B 7R A SRS AT ] 3 e
11.2 If an Event of Default occurs, without prejudice to any other rights or remedies that NRSC may have against the Client and without

further notice to the Client, NRSC shall be entitled to:

HREIERH, AEANE BRI RS A R A AR B RO VAR BT R T AE AR R ZE R 5 S i — i
FOMTERE R R ATE -

(1)

()

(3)

(4)

immediately close the Account;

SZEIEIEIRS

terminate all or any part of this Agreement;

FEAE AR 2 A BT 43

cancel any or all outstanding orders or any other commitments made on behalf of the Client;
TR A 4 0 G R AT 2 2 B AR LA AR 22 5 A L R 7R 5

subject to Clauses 8.5 and 8.6, dispose of any or all securities held for or on behalf of the Client and to apply the proceeds
thereof and any cash deposit to settle all outstanding balance owing to NRSC; and

TE55 8.5 J¢ 8.6 MRAIFIIR T, BRI P 78 ML AT a & iwe sr AR, QA7 Ak IH AT AT A
FIAR s R AR B2 — VIR IR ERER; M
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(5) combine, consolidate and set-off any or all account of the Client in accordance with Clause 13.

RIS 13 GES S GUF LIRS R P AR T4 Bk = -

11.3 In the event of any sale or liquidation pursuant or this Clause:

T U AR AR AT AT L R B

(1) NRSC shall not be responsible for any loss occasioned thereby howsoever arising if NRSC has already used reasonable en-
deavors to sell or dispose of the securities or any part thereof at the then available market price;
e e AT S R R BUE RS, NEE AR AR A BRI Ss y, BUE H AT B B B 325w 0 BUH AR (T 3
53, EERRIA AR LSRR AR

(2) NRSC will exercise its own judgment in determining the time to sell or dispose of the securities and NRSC shall not be
responsible for any loss occasioned thereby;
TERERE B AT I, DOE (s B Bl B S AT AT 4, DS TR 2%, fEREMEA A

(3) NRSC shall be entitled to appropriate to itself at the current price without being in any way responsible for loss occasioned
thereby howsoever arising and without being accountable for any profit made by NRSC; and
ELREAT HE LI 20 7 23 BUHAR T30 40 BB AR &, T A ZH 2 AR AT B RSN 4R 2R B B, 7R MRS AR B (R A A
FE: K

(4) the Client undertakes to pay to NRSC any deficiency if the net sale proceeds or net liquidation proceeds shall be insufficient
to cover all the outstanding balances owing by the Client to NRSC.
A HH B BT T A SR TRV AN A2 DAIRAE 5 4 R B RS T ARAB R BH, 2% 5 7KGH5 Al T RSSO ATHTE A A i 2 8

12. Proceeds of Sale {8 T8 ak1E

12.1 Subject to Clauses 8.5 and 8.6, the sale or liquidation proceeds of the Account made under Clause 11 shall be applied in the following
order of priority and any residue shall be paid to the Client or to its order:

TESE 8.5 [ 8.6 MRIUHIRT, #2558 11 MRAEMR)S AT & Bl & I TS IR 2HH% DL R IR PP IS, AR SRR AL ZH S AT 46 %%
F B R FAR R AT
(1) payment of all costs, charges, legal fees and expenses properly incurred by NRSC (including stamp duties, commissions and
brokerage fees) in transferring and/or selling any of the securities or properties in the Account and/or in perfecting title to
such securities or properties;
SCAHE B A R B/ B IR P I A S AT AR e 3 B 2 % /B 5 3 R A R O UM 2 T IR, IEE A AR — )
E L W B A (RIS, e KSR
(2) payment of all interest due; and
ST B R
(3) payments of all monies and liabilities due, owing or incurred by the Client, to NRSC.
T TEL RS ST AT 2 P A R« T B SN — VI B 7%

12.2 Subject to the Client Money Rules, any dividends, interest or other payments which may be received or receivable by NRSC in respect

of any of the securities may be applied by NRSC as through they were sale proceeds under this Agreement notwithstanding that the
power of sale may not have arisen and notwithstanding that subsequent to the execution of the Agreement NRSC may have paid
the said dividends, interest or other payments to the Client.
TR (5P AR E’J%EKET R H B R g RE R EE A, BRIELRE ST AN il 12 T e B IS ) 2% 354’]‘4?:175“ B F
ELBCHARRIE, (B TE AR LR AT AT 36 2 SO BB SO AR T i 5 RS BCHARERIE,  TE AR A A AR i ik 1) Hh 5 e
SRIHTTE A
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13.

13.1

13.2

13.3

14.

14.1

14.2

14.3

14.4

Rights of Set-off and Lien &5 & &5 B #E

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which NRSC may be entitled under
law or this Agreement, all securities, receivable, monies (in any currency) and other property of the Client (held by the Client either
individually or jointly with others) held by or in the possession of NRSC at any time shall be subject to general lien in favour of NRSC
as continuing security to offset and discharge all obligations of the Client, arising from the business of dealing in securities or other-
wise, to NRSC.

FEASEE AL B I E AR B BA ik A AT T — AR B SRS E B RURERI B RT3 T S A AR TR ] R
WEARFZaES. BIORIA. 30H RN RHAMME R s P WAL A LB R E)  HE
AR B, TERFHERAUT, T USRS SRR 5 5 LRI MEAT 88555 5 SE 705 mlH A J A T S 1 PO P A A5

In addition and without prejudice to any general liens or other similar rights which NRSC may by entitled under law or this Agreement
and subject to applicable rules and regulations, including without limitation, the Client Money Rules and the Client Securities Rules,
NRSC may, at any time without notice to the Client, combine or consolidate any or all accounts, of any nature whatsoever and either
individually or jointly with others, with NRSC. NRSC may set off or transfer any monies (in any currency), securities or other property
in any such accounts to satisfy obligations or liabilities of the Client to NRSC, whether such obligations and liabilities are actual or
contingent, primary or collateral, secured or unsecured, or joint or several.

PSS BT B AR A i 5 20— B B SR ME R A FTRAISURD (e
B C2FHORRAN R O FRRAD O MBI, (LR R RAE S T, B A AR (A
BRI A IG5 ) A S 0 o P T A o A D0 o AELAR T LA FE TR P12 AT 56 M OO, i s
AR T AR DL P 2 3B 0, AR Sl ah . SERME Y, M AHIT . S
BRRAL,

Without limiting or modifying the general provisions of the Agreement and subject to applicable rules and regulations, including
without limitation, the Client Money Rule and the Client Securities Rules, NRSC may, without notice, transfer all or any sum or
properties interchangeably between any of the accounts maintained at any time by the Client with NRSC.

FEAN PR BB SOA il — RS IORT IR T AR RSB ) CRBRRRRRIS (5P RN K (&P s s i) O
RORBR T, TEEE AT DA ZH S LB, T 25 AR AT e o A AR AR KR AR AT S 2 B, e [l R Bty S A T T B E

Electronic Trading Services & F32 5 IR %

The provisions of this Clause shall apply to the Client where NRSC has approved its application for Electronic Trading Services.
RO T Z P HREF A RSN, RGNS SCERA RS .

The Client may from time to time instruct NRSC, acting as its agent, to deposit, purchase and/or sell securities for the Account or
otherwise deal with securities, receivables or monies on behalf of the Client through the Electronic Trading Services.

P AR R B AR B 5 2y, B T2 5 IR AR E PR P AN E K/ sl a2 sl A At 77 50
PRESF . EOIRTE BT .

The Client agrees that it shall be the only authorized user of its Electronic Trading Services. The Client shall be wholly and solely
responsible for the confidentiality, security and use of any access code issued to it by NRSC for the Electronic Trading Services.

BEFRE, &P ERAILE T s SR . P U E R S A TS IR A RIS R ek
8 FH BB R A A BB AT

The Client acknowledges and agrees that the Client shall be wholly and solely responsible for all instructions entered through the
Electronic Trading Services. The Client further acknowledges that the Electronic Trading Services and the software comprised in it,
are proprietary to NRSC. The Client undertakes and warrants that the Client shall not, and shall not attempt to, tamper with, modify,
decompile, reverse engineer, damage, destroy or otherwise alter in any way, and shall not attempt to gain unauthorized access to,
any part of the Electronic Trading Services and any of the software comprised in it. The Client agrees that NRSC shall be entitled to
close the Account immediately without notice to the Client, and the Client acknowledges that NRSC may take legal action against
the Client, if the Client is at any time in breach of this Clause 14.4 or if NRSC at any time reasonably suspects that it has breached
the same. The Client undertakes to notify NRSC immediately if the Client becomes aware that any of the actions described above
this Clause 14.4 is being perpetrated by any other person.

PRSI, F P MBI E T A5 IR ST A B SRR R 2 R, R E PR, BT SRS U
B R bk IR R R B R . B PR AR, BN E ORAEERD AL, Bl B, R, mi.
Bk DA At 7 S el PR A B A T T2 2 IR B B s M R A AT B 23 . P R, i % P EAE
ATTRs )38 S L SE 14, 4 %, SRAELERIE TR ] A BIRSE 20 5 OIS 14. 4 %, 1EEE A RE S ZH00 S0 1T S B A4 AR 5 AT
BTAIRE, %P INHERRE AT W% P RIBUE TR . & PR A BT A N LRSS 14, 4 FRPTRAEFTIT A1
i, 37 EE RIEE -
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14.5

14.6

14.7

14.8

14.9

The Client acknowledges and agrees that, as a condition of using the Electronic Trading Services to give instructions, the Client shall
immediately notify NRSC if:

PR F R, AR TS I S R B TR, N A TR HIH, R F g E A e

(1) an instruction has been placed through the Electronic Trading Services and the Client has not received an instruction num-
ber or has not received an accurate acknowledgement of the instruction or of its execution (whether by hard copy, elec-
tronic or verbal means);

%ﬁdmLL@¥x%W%ﬁﬁ%m,ﬁWﬁWﬁ%TﬁfiaﬁTﬁiﬁ THIVEREERS (CANRR2 LLETRI. &1
BRUBTTAELD

(2) the Client has received acknowledgement (whether by hard copy, electronic or verbal means) of a transaction which the
Client did not instruct or any similar conflict;

PR — THZ 5 0 T AR R A SRR OANGR DAER) . By i2 By AU E Y B SR BMET R
(3) the Client becomes aware of any of the acts stated in Clause 14.4 being done or attempted by any person;
PR NIEAEEAT BB SUIEAT SR 14. 4 R RAEMTAT &
(4) the Client becomes aware of any unauthorized use of its access code; or
P RS FAT U A R IR IS D0 5k
(5) the Client has difficulties with regard to the use of the Electronic Trading Services.
% P AL o 1A B MR e e 3 L 4
The Client agrees to review every order before entering it as it may not be possible to cancel an instruction once given.
%P R BN TR Z B g N L, R A fen— 8, [T MERON .

The Client agrees that NRSC shall not be liable for any loss or damage the Client or any other person may suffer as a result of using
or attempting to use the Electronic Trading Services unless such loss or damage are caused by willful default or gross negligence on
the part of NRSC. The Client further undertakes to indemnify NRSC, on a full indemnity basis, on demand, for any loss or damage
NRSC may suffer as a result of the use of the Electronic Trading Services, except to the extent that such loss or damage is outside
the Client’s control.

wEREE, BREAY ﬁgﬁ%ﬁﬁ Ay A L R ) B S A P 58T 2 5 IR 7 T I 32 R T R R S AR M T, Bl
AZEHTR B E R IR BB SRR R R BT R R, B BISE. PR, (ENERE R, SRR E TR
Sy IR B5 T AT ﬁaﬁ@%%&ﬁﬁ%jﬁ%,WEEW$+E%E,@Eﬁﬁfﬂﬁ%u%%%%ﬁ%?%%o

The Client acknowledges and agrees that if the mode of communication used by the Client in the course of the Electronic Trading
Services becomes temporarily unavailable, the Client can during such period continue to operate its Account subject to the right of
NRSC to obtain such information regarding the verification of the Client’s identity as it may from time to time think fit.

RS MR, A B R A A A2 5 MR s PR T OSBRI i e R, % 5 U T e S BT T A A A B
J, AR A HE AR IR RS R 2 A LR % 5 B kL

The Client acknowledges that Exchanges and certain associations may assert proprietary interests and rights over all market data
they furnish to parties who disseminate such data and agree not to do any act which would constitute any infringement of such
rights or interests. The Client also understands that NRSC does not guarantee the timeliness, sequence, accuracy or completeness
of market data or any market information (including any information provided to the Client through the Electronic Trading Services).
NRSC shall not be liable in any way for any loss arising from or caused by (1) any inaccuracy, error in or omission from any such data,
information or message; (2) any delay in the transmission or delivery thereof; (3) any suspension or congestion in communication;
(4) any unavailability or interruption of any such data, massage or information whether due to any act of NRSC; or (5) by any forces
beyond the control of NRSC.

Eﬁﬁm,Q%W&K%%%ﬁ%%ﬁ%ﬁ%ﬁ%%ﬁﬁz DI R T RERE S SRR, SR RIRAS g R AR A]
BERE LR ID AR AL LR HER i SE HAT 250 B2 PRI AL BB G RFSRZSE 5 SR BT M TR Bk (AREHEE T35
Wﬁhﬁ%ﬁﬁ%&ﬁ%ﬂ)m&ﬁf\w%\ HERENE B SEBEE o AERE R IR SR IR 51 B 2 A T HR R AN AR AT
TE: () AR ERSEE. WREGEREA R, siaills: Q) Lh%ds. HRsGE B eiEes; Q) @y
BRHIE; (4) AR B AMERAT AT 5 BUCRZ SN0 . POR G S i A S Aol i, B0 (5) EREIAEHINSNT

New Region Securities Company Limited 15 #5745 FR A )
Cash Account Bi4x1k /5 — Terms and Condltlons R B AR 13



15.

15.1

15.2

15.3

Monetary Benefits, Trading Profits and Soft Dollar Arrangements &88F25 ~ 3 571 R IESEE RIS 2 HE

The Client agrees that NRSC shall be entitled to, whether directly or indirectly, earn, receive and/or retain (a) monetary benefits for
effecting transactions in investment products for the Client; and (b) trading profits for effecting sales and purchases of investment
products to or from third parties for the Client. Set out below are the monetary benefits and trading profits which may be earned,
received and retained by NRSC (which may be varied upon notice to the Client):

Type of Investment Product Monetary Benefits and/or Trading Profits

Bonds Up to 1.5% of the investment amount of the transaction
Equities Up to 1.5% of the investment amount of the transaction

Unit Trusts or Mutual Funds Initial commission rebate up to 3% of the subscription amount

Trailer fee up to 60% of the trust or fund’s annual management fee
Other Investment Products Up to 1.5% of the investment amount of the transaction
HPEE, ARSI, SO /ER/AE (o) R PIEATHREEMZ S E LN SN & (b REF

SUEE =07 R A 7 AT BT AR AR RO SE SR . DU B R AR AR R T IR, WSCHBOR DR AR RO B R 2 5 S M AR o <
SR 25 58 o M AT AL AN R AR D) -

5 E & S8 85 %/ BUE 5 R
fE B R G BRI 1. 5%
Je 2 B R G R BRI 1. 5%
B S FRE A B A G HTHEA A 4 4 e S e e s o R BEL ) 3%
SE 4 S 4 B BB (B HEEUAE S AF BB 11 60%
oAb A% 2 e R 38 Dy P RRIY 1. 5%

The Client further agrees that NRSC is also entitled to receive non-monetary benefits, including (without any limitation) research
reports, market analysis data, portfolio analysis, training and seminars from product issuers.

FPEPEE, HAWAARERIGERE ST NSRRGSR, B (AR RmE, WiEamiug, REmaes
M, Bl ikt Er4s.

Further disclosure is hereby made by NRSC to the Client that to the extent permitted by the applicable laws and regulations, NRSC
may do (and the Client hereby gives its express written consent for it to do) any of the following things:

TEREVASL I % 53— P e AEE R AR T AR DY, BT (U EL T A T R R D LR AR
HIH:

(1) solicit, receive and retain goods and services, other soft dollar benefits, brokerage commission rebates and other cash or
money rebates from any service provider (including, but not limited to, any sub-broker, sub-dealer, custodian, manager,
advisor, administrator or other intermediary) arising out of (a) effecting any transaction for, on behalf of or with the Client;
or (b) any customer referral to such service provider;

AL RASIROLR CEAEERRMERIRAR AN, A5, FBEA, SHA, B, FEA, SHeh O
BRI WU RTE,  (a) ARBFRURABREIEMAZ S, 8 (b) [ R HERE % 5 pras s i
PR HeAr s M At AEACI0 e 30 S M IR e e e B8 ml 1 5

(2) offer, pay and give goods and services, other soft dollar benefits and cash or money rebates to any service provider (in-
cluding, but not limited to, any sub-broker, sub-dealer, custodian, manager, advisor, administrator or other intermediary)
arising out of (a) effecting any transaction for, on behalf of or with the Client; or (b) any customer referral from such service
provider; and

PRI R MR (BB ENRBEARELN, K5, TEA, KEA, B, EEA, SHEhM 0
Rt AR, () AARFFAUEAL BRI 5 Pk i, s (b) RIEGZAR; S i SRS % 5 M
JEAE I B B IR e AR B s R b B e SR s T

(3) solicit, make and retain gains by entering into any transaction for, on behalf of or with the Client at a price different from
that at which NRSC has entered into with any other person (including any of its associates).

B E R BT AN CBIEHARMRINGTT ) P iR A% P Bl DU A AR RT R A2 5 B (A% 2 R B 22
St R R RAFRZ AR 22 UL
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16.

16.1

16.2

16.3

17.

17.1

17.2

18.

18.1

Conflicts of Interest F 32 /&3¢

Services provided to the Client under this Agreement are not provided by NRSC on an exclusive basis. The Client acknowledges that
NRSC may act as a broker, dealer, custodian, administrator, investment advisor, investment manager, intermediary or service pro-
vider for or to other clients from time to time. The Client acknowledges and accepts that there may, in the course of the business
of NRSC, be potential conflicts between its interests and those of its other clients.

TR RIS A e 1) 25 5 B S (B IR 00 AR A M IR A . 2% P 7RER: AR W BB AL R P AN, 25/, sTEA,
EEN, BEBME, REREN, 0 NSRFRIE . BRI KRIER, EEERSEFEET, HR LA % 5 A
2[RI T REAFAE LT R

Where NRSC or any of its other clients has or may have a conflict of interest with the Client, it shall take reasonable steps to ensure
fair treatment of the Client, the steps which it takes being in the absolute discretion of NRSC, provided that NRSC shall at all times
act in accordance with the applicable laws and regulations.

DB AT AT At % 5 [R) % )5 2 ] A on] e AL M 28 17 5%, BRI A B R ARE CR AT B 2 5, TR 22 B T
BB RIAS R, AT, R I TR AL i PR S BT 3

The Client agrees and acknowledges that NRSC (including any of its directors, officers, employees and agents, any of its associated
companies (as defined under the Companies Ordinance (Cap. 622)) and any director, officer, employee or agent of any such associ-
ated company) may invest in, directly or indirectly, or provide services to other clients (including collective investment schemes)
who invest in, the same securities or other assets which the Client holds, intends to purchase or intends to sell. NRSC shall be under
no obligation to (a) offer any investment opportunity to the Client; (b) inform the Client of any such opportunity; or (c) share with
the Client of any benefit received by NRSC (including any of its directors, officers, employees and agents, any of its associated com-
panies (as defined under the Companies Ordinance) or any director, officer, employee or agent of any such associated company) in
relation to such opportunity.

i

R REIAR, EF R, A RS B E s e g E, H (BEMEMER. SEAR. KA
HAREN, HAEMABEAR GEZRFBEGIE 622 B (Aulkpl) O ULHEMEHEARMEMESR. S8R,
I QBN W REE LRI G R S A B, AT Re A AR SR B A R S (BIREIIE
FHED PROUIRE . 1EEIRAEEMEY () HEFRMEMERE; b)) EMEFEMZEEEFAE; 3 (o) H
HEASEE (RFEHEMESR. SEAR. RESAEA, HARMEEE AR U EHALMEBE AR R EAEE. &E
ANB R REACEAD Bz & P IS IE fT A1aS

Suitability of Solicitations and Recommendations 3885 & K B i-&- @t

Subject to Clause 17.2, if NRSC solicits the sale of, or recommends, any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to its financial situation, investment experience and investment objectives. No
other provision of this Agreement or any other document NRSC may ask the Client to sign and no statement NRSC may ask the Client
to make derogates from this Clause 17.1. For the purposes of this Clause 17.1, the term “financial product” means any securities,
futures contracts or (to the extent applicable) leveraged foreign exchange contracts as defined in the SFO.

SRR 17,2 %, WERRI S BT s AR AT AT AR, RSB S SR B RS E R S I BRI A
B A ARAR T AR R & BB 5 55 B o A Wk 10 € R S AR HL B T B SR 755 1 R W S R
17,1 BRROR 7. RIS 171 R R, 955 TafhiE fn ] 298 (Gedr KIWERED) thire BREMRE SR, B A
(LT YR R AR RO 22 B B 4

Clause 17.1 shall not apply where (a) the Client is an Institutional Professional Investor (as the term is defined in the SFC Code of
Conduct) or (b) a Corporate Professional Investor (as the term is defined in the SFC Code of Conduct) eligible for exemptions or
disapplication from the requirements set out in paragraph 15.5 of the SFC Code of Conduct; and the Client accepts to be treated as
a professional investor (as the term is defined in the SFO) under the SFC Code of Conduct.

BT 1 BEABARTINEE: () FFRMMESEREE LR GEREEHRTERD rEs) sib) &P kB s e
B G GEEEEHRTERD e A GEREEHIERD 5 15,5 Meph il 2R B R A RGE S E RN
FEREH Fog Pl GREE TR B pnie RECEREE (IR GER I BRGRED TrER) .

Confidentiality {8

NRSC and the Client shall, at all times, respect and protect the confidentiality of information acquired under or in relation to this
Agreement save and except where NRSC or the Client (as the case may be) may be entitled or bound to disclose information under
compulsion of law or pursuant to any requirement of any regulatory authority. Nothing in this Clause 18 shall prevent the disclosure
of information by any party to its auditors or legal or other professional advisers in the proper performance of their duties.

B 2 5 5 JEAE A Pl B 1 e DRetE AR A o s P A 2 ) e ARk (5 S I PR, (HEERME RO S (LI LS
T ARBETR A PR BT T B R IO ISR, T REAT RER SR AT (S B R IRR S LA 18 P AT T O A AT B
AT 7 i H A ST v e mCH A BUSE R AT Al e, AR R AT HOME
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18.2 Save with the written consent of NRSC, the Client shall not (except under compulsion of law) disclose to any person any confidential
information relating to NRSC or to its affairs whether before or after termination of this Agreement. The Client shall use all reason-
able endeavours to prevent any disclosure of any such confidential information.

FEAR GRS RTBAR, FRARIERm S AR, SRS AE (ERESRHEERKIERSN) RTS8 s
FAEM RS EE. B EREEHE)), WP SRR E R .

19. Client Identity B e

19.1 If any transaction was effected through the Account by the Client, not for itself, but for the account of another person:

R E AL AR B 8 S TR AR A GBI R 5 AT AR 5

(1)

()

the Client shall, upon any investigation or request by any regulatory authority in relation to the transaction, immediately
provide, and authorise NRSC to provide, all documents and information relating to such investigation or request, including
(but not limited to) the names, addresses, occupations and contact details of that other person and (if different) all persons
who gave Instructions for effecting the transaction in question as well as all ultimate beneficiaries of such transaction; and

% 5 R A AT B MRS K% B AR TS B sl ok, SERNR A SR REAE AR SR S 22 sl SR i A S A
LR BE (EARRA) ZHAMA L (ARD ST 5 <SRN, LUK 5 RS2 28 A
WA, Huhb, WSS, KBTI K

the Client shall have arrangements in place with that other person, whereby that other person will be required to immedi-
ately provide the Client with all documents and information pertinent to any investigation or any request by any regulatory
authority in relation to the transaction and the Client will be authorised to provide all such documents and information to
the relevant regulatory authority.

P TEEGZ A N ARG e, 0k, R BRGZHAR N SL R R % 5 RO ] B B 3222 2 A AT AT A A B R
P B IR SCAE SRk s b HL A SR 2 5 1 R ) B A Bl (3 P e B R

20. Representations, Warranties, Undertakings and Acknowledgements Bk, {#£:8, &% K&EH

20.1 The Client hereby represents and warrants to NRSC on a continuing basis that:

& P RE I e A Y DU S5 AR A A K R

(1)

()

3)

(4)

(5)

(in case of a corporation) it is validly incorporated and existing pursuant to the laws of its place of incorporation and has
full power and capacity to enter into and perform its obligations under this Agreement; its entry into this Agreement has
been duly authorized by its governing body and is in accordance with the constitutional documents of the Client;

HE (MALED CA ROREE T T SO A A, X0 T8 )1 AT B RE ) CART 5L R JBAT A A
ThER I TUE s HBRT AR S8 DG A Z S I, W EAT A AR ERHUE;

the signing, delivery or performance of this Agreement and any instruction given under this Agreement will not contravene
or constitute a default under any existing applicable law, statute, ordinance, rule or regulation or judgment or cause to be
exceeded any limit by which the Client or any of the Client’s asset is bound;

Alak 2 . SATEUBAT AR AR a5 AT AR R, S e U B RO ST T B A L R
By A BRI, TR SRR P AT AR 9 S AR 2 1

save as otherwise disclosed to NRSC in writing, all transactions to be effected under this Agreement are for the benefit of
the Client and no other party has any interest therein;

Bl AT e B L TR, BRIARE T I B A% P 2 M AT, AT =58 & A T
i 5

subject to any security interest of NRSC created pursuant to any agreement between the Client and NRSC, all securities
provided by the Client for selling or crediting into the Account are fully paid with valid and good title and whose legal and
beneficial titles are owned by the Client; and

Wi 7 AR 4 P SR R 2 RV AT W7k T 2/ A TE R AT RE R, — Vel 2 5 SR AR b A B NI P o 03 2 LA
REER, BEAMAZEZ AR, WLk RuAEmEFES; &

the information contained in the Client Information Form or other information supplied by or on behalf of the Client to
NRSC in connection with the Account(s) is complete, true and correct and NRSC is entitled to rely on such information until
written notice from the Client of any changes therein has been received by NRSC.
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20.2

20.3

20.4

20.5

21.

(P BRI i Erl, sl s E P SR E R pL g b Bk, SR R B R IERER, TIAE
W B AR S O R S A RN T, B A R R

The Client undertakes to perform such acts, sign and execute all such agreements or documents whatsoever as may be required by
NRSC for the performance or implementation of this Agreement or any part thereof.

TR GIRAT . % E M SRR JBAT BT AR AR B AT 38 23 i SR M B A AT R R AT SO

The Client must notify NRSC when a sale order relates to securities which the Client does not own i.e. where it involves short selling
(including where the Client has borrowed stock for the purposes of the sale). The Client acknowledges and agrees that no short
selling order will be accepted by NRSC unless the Client provides NRSC with such confirmation, documentary evidence and assurance

as NRSC in its opinion considers necessary to show that the Client has a presently exercisable and unconditional right to vest such
securities in the purchaser before placing any short selling order.

%P IR AR A <R (RIS, SRR Al EmEAES, WP LauamEg. %5 HER
B BRARR P [ IE P T R R B WERR L REMISCIE R REE, ARSI P AR S B S RN, A BIRG mI AT A S A
A2 HER, AR Rz e A N4 T, SRIEE S A TR EE RS

The Client agrees not to pledge or charge any securities or monies forming part of the Account without the prior consent of NRSC,
or to sell, grant an option over, or otherwise deal in any securities or monies forming part of the Account.

HRFAR, REERFLFEE, g EMaETREA RS — 80 AR MR EIH, B 5T e LA 7 R B
AR 5 — 88 AR 8 J7 B

NRSC and the Client undertake to inform each other of any material change to the information provided in accordance with this
Agreement. In particular, NRSC and the Client agree that:

TE R S % PGt A AR A iR Il 2 B R A AR RS E), Rl Ty . TR P ILH R R
(1) NRSC will notify the Client of any material change to any of the following information: (a) its name, its address, its licensing

status with the SFC or its CE number; (b) the nature of services to be provided to or made available to the Client; and (c)
provisions of this Agreement in relation to its remuneration (including, but not limited to, the basis of such remuneration);

NIRRT EOR L BB, TERRKGRIERIE P () ERA RS, ik, SEE ORI T J R (o) K
)% 5 Bk % B TSR SRR B M (o) Ao B e S A S0 CRLAR(E AR A FL R RS20 5 &%

(2) the Client will notify NRSC of any change to its name and, address and identification document and will provide supporting
documents as reasonably required by NRSC.

B PR A S E A ) Ll A B R B 2 AR AT S, e E R A R E BRI R S A

Liabilities and Indemnity Z4F K FE

Nether NRSC nor any of its directors, officers, employees and agents shall have any liability whatsoever (whether in negligence or
otherwise) for any loss, expense or damage suffered by the Client as a result of:

fERE. HAEA#ES. SEAR. (# BEURBELA S WA R 5 B LR R 2 ARMHRL . FCEUEH AT CRamein
B BGE AR T -

(1) NRSC acting or relying on any instruction given by the Client; or
THREAR PR A P 3 IR F s AT 3 B

(2) any condition or circumstances which are beyond the reasonable control of NRSC, its directors, officers, employees and
agents, including (but not limited to) any delay in the transmission of any order due to any disruption, breakdown, failure

and/or unauthorized use of the Electronic Trading Services, any prevailing market condition, any action of any Exchange or
any governmental agency, theft, war (whether declared or not), severe weather, earthquakes and strikes; or

FEfTERIER . HES, SRR . 8 ARG R ZROEAE I, B (BRI & 7585 IRH
T, WO R B B R/ R A AL AT 51 B2 $ R R RR, AT 35K 00 . AL T2 5 JT B AL T R 1
ERAEFATED. R BF CRREREET) . BHRR. MREAEL; %

(3) NRSC exercising any or all of its rights conferred by the terms of this Agreement.

TE AT A sk M af T A e S AR
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22.

221

Without limiting the generality of Clause 21.1, neither NRSC nor any of its directors, officers, employees or agents shall have any
liability whatsoever (whether in negligence or otherwise) for and loss, expenses or damage suffered by the Client arising out of or
alleged to arise out of or in connection with any inconvenience, delay or loss of use of the Electronic Trading Services or any delay
or alleged delay in acting or any failure to act on any instruction given by the Client to NRSC, even if NRSC has been advised of the
possibility of any costs, claims, damage.

FEAIRM LS 21 1 BRBEEERIZ AT, 1B, HAEMEFE, EAR. RASNBEALEASE NN
BEGRHAMTUE) %P A BB A BB BT A S IR AME . B ECRAEMA, BB R BT % 5 1B R 3 2 A T
R (S BB R S BOR RE AT 7R, TSR SZHE(TIR L . BISCER S, IR AR O S ] A i B Ll AT
H . REEAE TR

The Client undertakers to indemnify and keep indemnified NRSC in respect of any costs, claim, demands, damages and expenses
whatsoever which may be reasonably and properly suffered or incurred by NRSC directly or indirectly arising out of or in connection
with any transaction entered into by NRSC as agent on behalf of the Client or otherwise whatsoever or howsoever arising out of
anything done or omitted to be done by NRSC in accordance with the terms of the Agreement or pursuant to any Client’s instruction
or communication. The Client also agrees to pay promptly to NRSC, on demand, all damages, costs and expenses (including legal
expenses on a full indemnity basis) reasonably and properly incurred by NRSC in the enforcement of any of the provisions of this
Agreement.

PR TR R R B e 7 B A R R DA P AR B B 2 AT SR T A B, Bk AT R T A i e ak Bl 5 11
ARG 7R BGEANTT AR AR R RIS, T RE S ELAAA W b S A BN AR B . R R, B LU
2o TR B A R AT . P I [ R BRSBTS WA AT T R e B A B A L
PTG B KBS (R R R S RRE R D .

The Client undertakes to indemnify and keep indemnified NRSC and its directors, officers, employees and agents from any loss, cost,
claim, liability or expense arising out of or in connection with any breach by the Client of its obligations under this Agreement,
including any costs reasonably and necessarily incurred by NRSC in collecting any debts due to NRSC or in connection with the
closure of the Account.

PR, VT B BB R e PR R A A R 2 AT SRR ATIRSR . B R EH RS, AR
B F A KB AR TR B A R P e A B L BRSO B ], e e, S AR e B RAEAE
H SR B A A

Joint and Several Liability 328 & & FI = AT

Where the Client comprises two or more persons (whether in the form of partnership, joint account holders or in any other form),
the following provisions shall apply:

EREFHMAREZ N ONReRE BN, SKRRS A ABRSUEME TR ARKTHEE T, BT & K-

(1) Each of the partners or persons making up the Client (each a “joint client”) shall be jointly and severally liable for the
obligations and liabilities under this Agreement and/or in relation to any instruction given or any transaction effected under
this Agreement.

BEBANBARE P RHEN (B EEES] D) EHEAGERIR T R/ SURBEA WP 5 TR R ST AT
HIAEAT 22 5 Pt I B 3 5 1 SR AR B A 25 S A

(2) Any instruction given or purported to be given by any one or more of the joint clients shall be treated as a valid Instruction
given by all joint clients. NRSC may accept instructions from, provide receipts to, and deal for any purposes with any one
of the joint clients.

BB P PR — N8 NPT 3% s R T 4 Hh AR T RO, R & A & P I 3k i S . 1E vl
HMMER E ), 322G %5 PR — AT IRER, R, RELE T .

(3) Any demand, statement, notice, document or information served, sent or given by NRSC on or to any one joint client shall
be deemed to be served, sent or given on or to all other joint clients.

TR AR O % PRI, SRR I EMTRER, &Y, R, e, Rl A R et te & A
K, FHAEER.

(4) Any sum paid, or any chattel, securities or other chose in action delivered, by NRSC to any one of the joint clients shall be
a valid and complete discharge of its payment or delivery obligation with respect to such sum, chattel, securities or chose
in action, towards all other joint clients, regardless of whether such payment or delivery is made before or after the death
of any one or more joint clients.
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23.

23.1

23.2

23.3

23.4

24,

24.1

24.2

243

R — BEET — (A 2 P SO AR FTRTE, SRR BIE, s sl e iR, A O ok A R AT 3L
BT E R PRI, BE, %, BT AVRERI P IE S SO MR AR, AR SR e A
FH R T A B AR MEAT RS B AT

(5) The death of any one joint client shall not result in the termination of this Agreement. NRSC shall be entitled to treat the
interests of the deceased joint client under this Agreement (including interests in the monies, securities, investments and
other assets in the Account) as being vested in or inure to the benefit of the surviving joint clients, provided that NRSC shall
be entitled to enforce against the deceased joint client’s estate any liabilities assumed by the deceased joint client. Surviv-
ing joint clients shall notify NRSC in writing of the death of the deceased joint client immediately upon becoming aware of
his / her death.

AR — R 3A R P LT A EEBUR sk A6 E . 1B HER A sk TH AU T 3R % P RORE SR CRLAREIR = rhisk
H, @5, HEMACEENRER SARERIMAZFIITERF A, fiite, HEEaREETItE %
5T AR R B A T A % P R A R AT . FIEINE R S - BB IE R P RISt ESLAD A
JE A RO

(6) If the Client is a partnership, this Agreement shall continue to be binding on the Client, notwithstanding any change in its
constitution, name or membership, whether by reason of death, bankruptcy, retirement or disability of any of the partners,
admission of any new partner or occurrence of any other event which would or may lead to the dissolution of the partner-
ship at law.

WREF HEBaR, LR ZH, ARk BT RN A EM e NIET, Bk, B, WK, £
T AR NN, M TR h, Bl s SR A SRR SR A T 3842580, Atk bz
FARARENAR .

Term and Termination A 30 & % 1

This Agreement shall come into effect on the account opening date specified in the Client Information Form and shall continue in
full force and effect until terminated pursuant to the provisions of this Agreement.

Ay (& FERRE) Prlrbl 5 ARG R RERR R RO IR T, HEKBA GRS LA,

Either party may terminate this Agreement at any time and for any reason upon serving a written notice of not less than 14 Business
Days on the other party.

AEART—J7 FTAEARART G0 AR ER ey, SEIE SR AT DA 14 8% 36 1 1 53— 77 S B A, Ak Ak

Notwithstanding anything provided in Clause 23.2, NRSC may terminate this Agreement upon occurrence of an Event of Default in
accordance with the provisions Clause 11.

B IO 23 2 AR ATHABMLE , TERETHE I 11 SRAVIOSCEIR AT SR A A LA e

Termination of this Agreement shall not affect any right of any party accrued before such termination. In addition to this Clause 23,
Clauses 1, 2, 6, 11, 12 13, 18, 19, 21, 22 and 24 shall survive the termination of this Agreement.

A R R R 2 B AR T — 7 B AEATHERL. FRUEZ 23 MR5h, 48 1. 2. 6. 11, 12, 13, 18, 19, 21, 22
LLI% 24 BEFE A WA R DR L

General Provisions — % # E

Notices: All notices, demands, communications and documents required to be given by NRSC to the Client or by the Client to the
NRSC with respect to this Agreement may be given by letter, telex, facsimile transmission, e-mail or telephone to the appropriate
address or numbers.

RN NEEEZH N % F B % P AR M S W R R IR T B A, SR, BB RSO, EE R, R, E
B, A, RN ISR,

f

Understanding of this Agreement: The Client confirms that it has read, understood and agrees to the terms of this Agreement,
which have been explained to it in a language (English or Chinese) which it understands.

WA AR PR O, AR R ARG R GEG WIL DR UHr KRG S (SO MR,

Amendments: NRSC shall be entitled to make such amendments, additions, deletions or variations to the Agreement, as it considers,
in absolute discretion, necessary or appropriate. Such amendments, additions, deletions, or variations shall take effect upon written
notice thereof being served on the Client.
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24.4

245

24.6

24.7

1Ea] 0 MERARER A A O A I TR AR A W SRS M . TR . MUBREEE . MR E . B
Aol ) 65k B T o T RIS B B R AR

Complaints: Any complaint from the Client should be directed to the Complaint Handling Officer by post. NRSC shall attempt to
resolve all issues with the Client internally, failing which the Client may wish to raise its issues to Financial Dispute Resolution Centre.

Beifk: 5 RO B B 3 B B A . RIS S R B B 2 R T A TR IR REARGR, %%

J5 R R T RE A A R A A S L

Assignment: The rights and obligations of this Agreement are personal to the Client and shall not be capable of assignment by the
Client without the written consent of NRSC. The Client agrees that NRSC may transfer its rights and obligations under this Agreement
without the Client’s consent.

PR AhaREIRER R BT B R P ARRERNE IR Z, MIhEF TUEE. PR ERAE SRR,
TR AL A ek T HER S 7

Third Party Rights: Save and except that a director, officer, employee or agent of NRSC may rely upon, and enforce, the provisions
in Clause 21, no other person who is not a party to this Agreement shall have any right under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623) to enforce any term of this Agreement.

BB AR RS FTHUEM LM NI A ZEFRILBIG 623 B (HH CR=4MND & FI) HMEMHER,
CASEHIAT A ok AR (o, (AR IH S W AR R R R AT J2 ol AT 28 21 Wi,

Governing law and Jurisdiction: This Agreement shall be governed by and construed in accordance with the laws of Hong Kong. The
parties to this Agreement irrevocably submit to the non-exclusive jurisdiction of the courts of Hong Kong, provided that NRSC may
enforce this Agreement in such other courts having jurisdiction as it selects.

EA R N R AR A R R R AT R . AR A ST AN T M A i e )l SR A
FERE, AR, TEERTT AL PTISEE 0 EA EEERE O e iEB SaRAT A ek
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RISK DISCLOSURE STATEMENT A ffHk B2 Bl &

Risk of securities trading F332 5 B

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as
likely that losses will be incurred rather than profit made as a result of buying and selling securities.

A EM AR A REF AR B, R ER T, BRI REEE . H R AR — E AR, S T RE e BUR K

Risk of trading futures and options & & $IHERS 5 I¥) B

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial
margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may
make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds
are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account.
You should therefore study and understand futures contracts and options before you trade and carefully consider whether such trading is
suitable in the light of your own financial position and investment objectives. If you trade options you should inform yourself of exercise and
expiration procedures and your rights and obligations upon exercise or expiry.

R B A A YT A A BB T AR . AR TG DCR RIS S BN BT A B SR W) AN IR ORI BIREE T
FHE7R, plan “abah” B “PRAE” SRR, IR RESIRE IR, TG IR UL W REMEFZ S PR R IR AT T o IR T RE & 7 i g ] P A 22
SRIFANBRAMO PR e BRANR BEAESR G AOMRF ] N SR AL 75 OB, RIS B S AT BE & B JRIM,  ARUSIREEBHRINNR = T
A R T 1 BE AR RO A B BRI, RAE BT AT S0 B PR AR T 5 40 SO, DR AR A B B ORI B A B, (A5
JEEME FR AR, WRARE TR, (GRS SRR WIS RORE T, AL ARAE S T OIRE S JUIRE ) J0T s O R B 5
f£.

Risk of trading in leveraged foreign exchange contracts 1522 SME 3 5 8 s

The risk of loss in leveraged foreign exchange trading can be substantial. You may sustain losses in excess of your initial margin funds. Placing
contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily limit losses to the intended amounts. Market conditions
may make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required
funds are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your
account. You should therefore carefully consider whether such trading is suitable in light of your own financial position and investment
objectives.

TEAT A RE 22 5 B RS HRURE T 20 B K RTS8 52 X0 46 T B R (0 e o) fR Bk BSOS S A AS o, Bl “ Uk
7B PRI SRR, TR ET R RS HR R B R S AR M TR . A5 100 PT RS 58 5 Fim SRR T o IRFTREAR 2K
— R R AN B AR NS R R . WRCRREAE T RT (KIS ] SR GE AT 5 IR, RBCRF BB T REEBOT B IR ZE 2RI
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Risk of trading Growth Enterprise Market stocks B = AI3E4R B4 1 B

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record
of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. You should make the decision
to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors. Current information on GEM stocks may only be found on the internet website
operated by The Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid announcements in gazetted
newspapers. You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.
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Risks of client assets received or held outside Hong Kong ZEZ ¥ CA#1Hh 7 W EIF A 5 P 1B 2 1 B

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of
the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
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Risk of providing an authority to repledge your securities collateral etc. &L /R RS 23R8 TS5 2 18 I ES K E S5

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your
securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities. If your securities or securities
collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is allowed only if you consent in
writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be limited to not
more than 12 months. If you are a professional investor, these restrictions do not apply. Additionally, your authority may be deemed to be
renewed (i.e. without your written consent) if the licensed or registered person issues you a reminder at least 14 days prior to the expiry of
the authority, and you do not object to such deemed renewal before the expiry date of your then existing authority. You are not required
by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to facilitate margin
lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties. The licensed or
registered person should explain to you the purposes for which one of these authorities is to be used. If you sign one of these authorities
and your securities or securities collateral are lent to or deposited with third parties, those third parties will have a lien or charge on your
securities or securities collateral. Although the licensed or registered person is responsible to you for securities or securities collateral lent
or deposited under your authority, a default by it could result in the loss of your securities or securities collateral. A cash account not involving
securities borrowing and lending is available from most licensed or registered persons. If you do not require margin facilities or do not wish
your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash account.
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Risk of providing an authority to hold mail or to direct mail to third parties 3G CAEE Bl ESAEIEAL 55 = J7 IR RE S I B

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important for you to
promptly collect in person all contract notes and statements of your account and review them in detail to ensure that any anomalies or
mistakes can be detected in a timely fashion.
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Risk of margin trading f£3% 4 2 B i JE s

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other
assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible to execute contingent orders,
such as "stop-loss" or "stop-limit" orders. You may be called upon at short notice to make additional margin deposits or interest payments.
If the required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without your
consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should therefore
carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment objectives.
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Risk of trading Nasdag-Amex securities at The Stock Exchange of Hong Kong Limited ZEE B &3 5 A R AT E EMHE R — 356
HFR G Fr s i A

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the licensed or regis-
tered person and become familiarised with the PP before trading in the PP securities. You should be aware that the PP securities are not
regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.
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Risk of investment in unit trusts and mutual funds B EFE R B EEE 2 £ H

The Client appreciates that (1) the value of any unit trust or mutual fund and the income from it can fluctuate (including, without limitation,
as aresult of exchange rate changes) and is not guaranteed in full or at all, (2) past performance of a unit trust or mutual fund is not necessarily
a guide to future performance and (3) the amount invested in any unit trust or mutual fund may not be recovered in full or at all.

Certain private funds involved specific risks. The purpose of capital contributions in private funds is usually to provide such funds with capital
in order to finance projects or investments that are expected to generate higher returns involving higher risks. The capital contributions are
either made by a single payment or in other cases by several payments over a certain period of time, which is generally known as “capital
calls”. Private funds are less liquid than other securities and in certain cases, fund holdings cannot be sold or transferred freely. An invest-
ment in private funds will involve significant risks due, among other things, to the nature of the fund’s investments. You should have the
financial ability and willingness to accept the risks and lack of liquidity that are characteristic of the investments. No assurance can be given
that the private fund’s investment objective will be achieved or that you will receive a return of your capital. There can be no guarantee that
any appreciation in the value of the private fund’s investments will occur and you may not get back the full value, indeed any, of your
investments.
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Risk of odd lot trading F&/i% B B iy L

Under certain situation (for example, right shares issue, share split, shares allocation from master account), investors may be holding odd lot
shares. Odd lot shares are usually trade at a discount price.

ERERI T, WEBEWREGRARB (AR, B, HREARE —H BRI » BB R — kg
TERERH AR

Risk of not achieving the investment objective FRIZEZ# ¥ HE [ BIS

If you appoint NRSC to manage any portfolio, investments to be undertaken by NRSC for your portfolio may involve substantial risks. No
guarantee or representation is made that in any time period, particularly in the short term, the portfolio will achieve the intended investment
objective. No guarantee or representation is made that any investment strategy recommended or undertaken will be successful.
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Additional risk disclosure for futures and options trading [# 1 {1 & & HHHE B B #E 4T B i

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks, you
should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are
entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You should
carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other relevant cir-
cumstances.
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Futures %

Effect of “Leverage” or “Gearing”: Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the
value of the futures contract so that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportion-
ately larger impact on the funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a
total loss of initial margin funds and any additional funds deposited with the firm to maintain your position. If the market moves against your
position or margin levels are increased, you may be called upon to pay substantial additional funds on short notice to maintain your position.
If you fail to comply with a request for additional funds within the time prescribed, your position may be liquidated at a loss and you will be
liable for any resulting deficit.
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Risk-reducing orders or strategies: The placing of certain orders (e.g. “stop-loss” orders, or “stop limit” orders) which are intended to limit
losses to certain amounts may not be effective because market conditions may make it impossible to execute such orders. Strategies using
combinations of positions, such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short” positions.
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Options HI##

Variable degree of risk: Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves
with the type of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which
the value of the options must increase for your position to become profitable, taking into account the premium and all transaction costs. The
purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash
settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire
a futures position with associated liabilities for margin (see the section on Futures above). If the purchased options expire worthless, you will
suffer a total loss of your investment which will consist of the option premium plus transaction costs. If you are contemplating purchasing
deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable ordinarily is remote. Selling (“writ-
ing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received by the seller
is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position if
the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated
to either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire
a position in a futures contract with associated liabilities for margin (see the section on Futures above). If the option is “covered” by the seller
holding a corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced. If the option is
not covered, the risk of loss can be unlimited. Certain exchanges in some jurisdictions permit deferred payment of the option premium,
exposing the purchaser to liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk
of losing the premium and transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium
outstanding at that time.
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Additional risks common to futures and options 3£ &% S HE it A 3 DRV

Terms and conditions of contracts: You should ask the firm with which you deal about the terms and conditions of the specific futures or
options which you are trading and associated obligations (e.g. the circumstances under which you may become obliged to make or take
delivery of the underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise).
Under certain circumstances the specifications of outstanding contracts (including the exercise price of an option) may be modified by the
exchange or clearing house to reflect changes in the underlying interest.
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Suspension or restriction of trading and pricing relationships: Market conditions (e.g. illiquidity) and/or the operation of the rules of certain
markets (e.g. the suspension of trading in any contract or contract month because of price limits or “circuit breakers”) may increase the risk
of loss by making it difficult or impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the
risk of loss. Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option
may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not.
The absence of an underlying reference price may make it difficult to judge “fair value”.
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Deposited cash and property: You should familiarize yourself with the protections given to money or other property you deposit for domestic
and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your
own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
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Commission and other charges: Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges
for which you will be liable. These charges will affect your net profit (if any) or increase your loss.
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Transactions in other jurisdictions: Transactions on markets in other jurisdictions, including markets formally linked to a domestic market,
may expose you to additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection.
Before you trade you should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable
to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected.
You should ask the firm with which you deal for details about the types of redress available in both your home jurisdiction and other relevant
jurisdictions before you start to trade.
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Currency risks: The profit or loss in transactions in foreign currency denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract
to another currency.
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Trading facilities: Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, match-
ing, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to
recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant
firms. Such limits may vary: you should ask the firm with which you deal for details in this respect.
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Electronic trading: Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that your order is either not executed according to your instructions or is not executed at
all.
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Off-exchange transactions: In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange trans-
actions. The firm with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake
such transactions, you should familiarize yourself with applicable rules and attendant risks.
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Risk of Trading in Derivatives and Structured Products B B fT4: F&5 i & 5 i — 8B b

Derivative transactions (“Derivative Transactions”) can involve a range of products (including some more generally known as structured notes
and also including products known as structured deposits). Such products can either be apparently simple (such as forwards or options) or
highly (and perhaps individually) structured. These products can have substantial benefits for users but they carry with them substantial risks
which must be clearly understood by their users. Considering the possible risks, you should ensure that you have all necessary information
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you require to assess a Derivative Transaction before deciding on its appropriateness for you. You should consider what you intend to achieve
from the Derivative Transaction, including your financial and operational resources, and any tax and accounting considerations. You should
be aware of any general framework for Derivative Transactions established by any governing body. There may also be significant regulatory
or other legal considerations to be taken into account. For the sake of simplicity, Derivative Transactions can be divided into four basic forms,
although the forms can be overlapping and one deal can be a combination of those four forms. The basic forms are swaps, options, forwards
and hybrid instruments (which are asset, liability, equity or debt obligations with an embedded transaction from one of the other three
categories). Derivative Transactions can be settled in cash, by delivery of property against other property or cash, or by normal hold to
maturity with no cash settlements. No matter what form is involved, a common feature of all derivatives is that the obligations of one or
both of the parties are based on price movements in an underlying financial asset from which the transaction is derived. This financial asset
may be, for example, securities (including shares and bonds), interest rates, indices, currencies or the creditworthiness of a reference entity.

You should not enter into a Derivative Transaction unless you fully understand:

. the nature and fundamentals of a derivative and the financial asset underlying such derivative;

. the legal terms and conditions of the documentation for such derivative;

. the extent of the economic risk to which you are exposed as a result of entering into such Derivative Transaction;
. the tax treatment of such derivative; and

. the regulatory treatment of such derivative.
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Risks of Over-the-Counter (“OTC”) Derivative Transactions B2354MTAE T B3 5 A B I — 8L B

OTC derivative transactions, like other financial transactions, involve a variety of significant risks. The specific risks presented by a particular
OTC derivative transaction necessarily depend upon the terms of the transaction and your circumstances. In general, however, all OTC de-
rivative transactions involve some combination of market risk, credit risk, funding risk and operational risk.

B HA SR 5 — 1k, SAMTE LR S R RAVE KRR . Bk e 35 4T A T 0 5 A ) L A SRR e SR G T7A 52 50
CARARFTEENS Do AR S, I RIGIMIE LR A B AR 2 sl i K5 R (5 B RUG  f JR LA R 428 R«

. Market risk is the risk that the value of a transaction will be adversely affected by fluctuations in the level or volatility of or correlation
or relationship between one or more market prices, rates or indices or other market factors or by illiquidity in the market for the
relevant transaction or in a related market.

T35 JE R 4R d 7 — 8 2 2 A T 5 (B A L R i il At vy 45 R 3R e i 45 ) O B IR P B AR, 0 ERR AR 22 5
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. Credit risk is the risk that a counterparty will fail to perform its obligations to you when due.
15 B JESE 2 A B 22 5 T VR A5 R ) AR R AT B AT 1) LB

. Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due from or to your counterparties in OTC
derivative transactions or related hedging, trading, collateral or other transactions, you or your counterparty will not have adequate
cash available to fund current obligations.

R JE R IR ARG AT TR A A s . B 5 iRl A S Eh, BRI AE 5 T 1O e TRk B L SRS G
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. Operational risk is the risk of loss to you arising from inadequacies in or failures of your internal systems and controls for monitoring
and quantifying the risks and contractual obligations associated with OTC derivative transactions, for recording and valuing OTC deriv-
ative and related transactions, or for detecting human error, systems failure or management failure.
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There may be other significant risks that you should consider based on the terms of a specific transaction. Highly customized OTC derivative
transactions in particular may increase liquidity risk and introduce other significant risk factors of a complex character. Highly leveraged
transactions may experience substantial gains or losses in value as a result of relatively small changes in the value or level of an underlying
or related market factor. Because the price and other terms on which you may enter into or terminate an OTC derivative transaction are
individually negotiated, these may not represent the best price or terms available to you from other sources. In evaluating the risks and
contractual obligations associated with a particular OTC derivative transaction, you should also consider that an OTC derivative transaction
may be modified or terminated only by mutual consent of the original parties and subject to agreement on individually negotiated terms.
Accordingly, it may not be possible for you to modify, terminate or offset your obligations or your exposure to the risks associated with a
transaction prior to its scheduled termination date. Similarly, while market makers and dealers generally quote prices or terms for entering
into or terminating OTC derivative transactions and provide indicative or midmarket quotations with respect to outstanding OTC derivative
transactions, they are generally not contractually obligated to do so. In addition, it may not be possible to obtain indicative or mid-market
quotations for an OTC derivative transaction from a market maker or dealer that is not a counter party to the transaction. Consequently, it
may also be difficult for you to establish an independent value for an outstanding OTC derivative transaction. You should not regard your
counterparty’s provision of a valuation or indicative price at your request as an offer to enter into or terminate the relevant transaction at
that value or price, unless the value or price is identified by the counterparty as firm or binding.
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The above does not purport to disclose all of the risks and other material considerations associated with OTC derivative transactions. You
should not construe this generic disclosure statement as business, legal, tax or accounting advice or as modifying applicable law. You should
consult your own business, legal, tax and accounting advisers with respect to proposed OTC derivative transactions and you should refrain
from entering into any OTC derivative transaction unless you have fully understood the terms and risks of the transaction, including the
extent of your potential risk of loss.
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Risks of Exchange-Traded Structured Products (“Structured Products”) B B3 5 iz B E & (“SEEER) B—REME

Issuer default risk %17 5 4k 2 JElFi

In the event that a Structured Product issuer becomes insolvent and defaults on their listed securities, investors will be considered as unse-
cured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention to the
financial strength and creditworthiness of structured product issuers. You should note that “Issuers Credit Rating” showing the credit ratings
of individual issuers is now on the SEHK corporate website.

25 5 M P O AT TR TR LA SUBHT AT R0 BT, 00 L WA A O A, 9 07 04 T 7 A S0
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Uncollateralised product risk 3345 & & 8B

Uncollateralised Structured Products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment.
Investors should read the listing documents to determine if a product is uncollateralised.
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Gearing risk A8 A5 A g

Structured Products are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets. Investors
should be aware that the value of a Structured Product may fall to zero resulting in a total loss of the initial investment.

SERVE S I FATRLE i, LU PO A AR ) O O R T R 8 . IR AR, SO R EE T UBRES, &
Rr & W B el ik

New Region Securities Company Limited 15 #5745 FR A )

Cash Account Hi 4k 5 — Terms and Conditions 142k & 4 I 27



Expiry considerations 4 %A% &

Structured Products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon
and choose a product with an appropriate lifespan for their trading strategy.
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Extraordinary price movements 45 R E & F5 5l

The price of a Structured Product may not match its theoretical price due to outside influences such as market supply and demand factors.
SRR IEE o B RS R DR 2 A Ak R 3 Ui s ) T A FEBE R, DAL T A e S A v BA e 7 m] DA B i

Liquidity risk JUi T K
The SEHK requires all Structured Product issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to
provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role,

investors may not be able to buy or sell the product until a new liquidity provider has been assigned. There is no guarantee that investors
will be able to buy or sell their Structured Products at their target price any time they wish.
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Risks Involved in Trading Equity Linked Instruments B B 8 ZHH 0 232 i) A8

Not principal protected JEff-24<

An ELI is not principal protected. Investors may suffer a loss if the prices of the reference asset go against their view. In extreme cases,
investors could lose their entire investment.
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Exposure to equity market 7& 32 & 4 17 35 A5

The potential return on the ELI may be capped at a predetermined level specified by the issuer.
SEAT T T R I S B S B 1) B S T A R R E LR

Credit risk of the issuer #£47 i K115 & HFG

When investors purchase an ELI, investors rely on the credit-worthiness of the issuer to fulfil its obligation to deliver the nominal amount or
shares at maturity. In case of default or insolvency of the issuer, investors will have to rely on their distributor, an unsecured creditor, to act
on its behalf and file a claim with the issuer, regardless of the performance of the reference asset. At worst, investors may get nothing back
and lose their entire investment.
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Limited market making 5 BRFE K HEZ IS Bl

Issuers may provide limited market making arrangement for their ELIs. For instance, bid prices are offered only on a biweekly basis. Therefore,
if investors try to terminate an ELI before maturity under such a market-making arrangement, investors may end up with an amount less
than their original investment.

SEAT T A RE A L S B SR A IR P ROAE SR B, Bl Rk i R A Se il BN H. IE I T, g & B
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Investing in an ELI is not the same as investing in the reference asset % & B ZH N LN B R L E G E

Changes in the market price of the reference asset may not lead to a corresponding change in the market value and/or potential payout of
the ELI. Moreover, during the investment period, investors have no rights in the reference asset.
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Risks of Trading Exchange-traded funds (“ETFs”) 32 5 BT B B &4 K A&

Market risk i35 JA

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or com-
modities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive
positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.

A2 5 i E A 1 B AR SR R AT 3/ RO B A A (R YRR ) BRI S8 5 i E S AR e A P A AN B
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Tracking errors BBt a% 2%

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to factors
such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF
manager’s replication strategy. The common replication strategies include full replication/representative sampling and synthetic replication
which are discussed in more detail below.
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Trading at discount or premium AT EAS 5

An ETF may be traded at a discount or premium to its Net Asset Value (“NAV”). This price discrepancy is caused by supply and demand factors,
and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed
for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.
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Foreign exchange risk 4} J& [

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

Er B P B A T R R 0l DA W R LA, HL o T S DR R . S S AR Ik ) T S A [ AR I B
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Liquidity risk 7t 3 & & g

Securities Market Makers (“SMMs”) are exchange participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are
supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease
to fulfill their role, investors may not be able to buy or sell the product.
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Counterparty risk involved in ETFs with different replication strategies 32 5 it B & 3k 4> A A48 S SR & vk 2% 3 T il B

Full replication and representative sampling strategies: An ETF using a full replication strategy generally aims to invest in all constituent
stocks/assets in the same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of
the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued
by third parties, counterparty risk tends to be less of concern.
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Synthetic replication strategies: ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to
a benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:

. Swap-based ETFs. Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the
underlying assets. Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default
or fail to honor their contractual commitments.

. Derivative embedded ETFs. ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of
the relevant benchmark. The derivative instruments may be issued by one or multiple issuers. Derivative embedded ETFs are subject
to counterparty risk of the derivative instruments’ issuers and may suffer losses if such issuers default or fail to honour their contractual
commitments.
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Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when
the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting
in significant loss to the ETF. It is important that investors understand and critically assess the implications arising due to different ETF struc-
tures and characteristics.
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Risks Relating to Leveraged & Inverse Products (“L&I Products”) fEXEZE BT E B HIFEIR & = ) 25 X AH 3 8L e

Investment Risks 5 & J&

L&I Products are derivatives. Trading L&I Products involves investment risk and are not intended for all investors. There is no guarantee of
repaying the principal amount.

BB S i 7 i e B S e M AR A PR BEE B . AORFE AT A A

Volatility Risks 7% B J&

Prices of L&I Products may be more volatile than conventional ETFs because of using leverage and the rebalancing activities.
TEAR K IS I 7 it 3 S A F AR AR AN SE TP Bl A1 i A T e o LU e 128 5 I R B 3 < (ETF) SE 80

Unlike conventional ETFs A~ [A] iAMB &t 42 5 FT B B 5k 4

L&I Products are different from conventional ETFs. They do not share the same characteristics and risks as conventional ETFs.
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Long-term Holding Risks 45 515 11 K

L&I Products are not intended for holding longer than the rebalancing interval, typically one day. Daily rebalancing and the compounding
effect will make the L&I Product’s performance over a period longer than one day deviate in amount and possibly direction from the lever-
aged/inverse performance of the underlying index over the same period. The deviation becomes more pronounced in a volatile market. As
a result of daily rebalancing, the underlying index’s volatility and the effects of compounding of each day’s return over time, it is possible
that the leveraged product will lose money over time while the underlying index increases or is flat. Likewise, it is possible that the inverse
product will lose money over time while the underlying index decreases or is flat.
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Risks of Rebalancing Activities T8 37T~ {81 i 81 (1) JEL B

There is no assurance that L&I Products can rebalance their portfolios on a daily basis to achieve their investment objectives. Market disrup-
tion, regulatory restrictions or extreme market volatility may adversely affect the rebalancing activities.
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Liquidity Risks Jiiff JELFg

Rebalancing typically takes place near the end of a trading day (shortly before the close of the underlying market) to minimize tracking
difference. The short interval of rebalancing may expose L&I Products more to market volatility and higher liquidity risk.
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Intraday Investment Risks B[] H #% ¥ Jal i

Leverage factor of L&l Products may change during a trading day when the market moves but it will not be rebalanced until day end. The L&l
Product’s return during a trading day may be greater or less than the leveraged/opposite return of the underlying index.
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Portfolio Turnover Risks T %41 £ ¢ J g

Daily rebalancing causes a higher level of portfolio transaction when compared to conventional ETFs, and thus increases brokerage and other
transaction costs.
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Correlation Risks [¢ Hi JE g

Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation between the performance of the
L&I Product and the leveraged/inverse performance of the underlying index on a daily basis.
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Termination Risks &% 11381 JE& B

L&I Products must be terminated when all the market makers resign. Termination of the L&I Product should take place at about the same
time when the resignation of the last market maker becomes effective.
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Leverage Risks (for leveraged products only) R RS CF£06 R REREZE i)

The use of leverage will magnify both gains and losses of leveraged products resulting from changes in the underlying index or, where the
underlying index is denominated in a currency other than the leveraged product's base currency, from fluctuations in exchange rates.
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Unconventional Return Pattern (for inverse products only) 5 51 i {5 45t 14 [ ¥R A% 20 ({8 36 5 52 () 728 i)

Inverse products aim to deliver the opposite of the daily return of the underlying index. If the value of the underlying index increases for
extended periods, or where the exchange rate of the underlying index denominated in a currency other than the inverse product's base
currency rises for an extended period, inverse products can lose most or all of their value.
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Inverse Products vs Short Selling (for inverse products only) J [r] & i Bt 2= (P88 A A = v 2 D)

Investing in inverse products is different from taking a short position. Because of rebalancing, the performance of inverse products may
deviate from a short position in particular in a volatile market with frequent directional swings.
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Risks involved in Trading Callable Bull/Bear Contracts (“CBBC”) H=4-8R:BW & K JE b

Mandatory call 5 i [7]

CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case, one should not
trade in CBBC unless he/she understands the nature of the product and is prepared to lose the total amount invested since a CBBC will be
called by the issuer when the price of the underlying asset hits the call price and trading in that CBBC will expire early. Payoff for category N
CBBC will be zero when they expire early. When category R CBBC expire early the holder may receive a small amount of residual value
payment, but there may be no residual value payment in adverse situations. Brokers may charge their clients a service fee for the collection
of the Residual Value payment from the respective issuers. In general, the larger the buffer between the call price and the spot price of the
underlying asset, the lower the probability of the CBBC being called since the underlying asset of that CBBC would have to experience a larger
movement in the price before the CBBC will be called. However, at the same time, the larger the buffer, the lower the leverage effect will be.
Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called will not
be revived and investors will not be able to profit from the bounce-back. Besides, the mandatory call event (“MCE”) of a CBBC with overseas
assets as underlying may be triggered outside the SEHK's trading hours.
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Gearing effects fEFE{EH

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset.
Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to move one way but it moves in the
opposite direction.
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Limited life [R5 {1 X

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of three (3) months to five (5) years. The life of a CBBC may be
shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset from time
to time and may become worthless after expiry and in certain cases, even before the normal expiry if the CBBC has been called early.
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Movement with underlying asset #H B & 7 [ 7E 34

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta may not
always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and supply, funding costs and time to
expiry. Moreover, the delta for a particular CBBC may not always be close to one, in particular when the price of the underlying asset is close
to the call price.

2 e e 1) AU 52 T e R ) X U A O RS SR ), (RLEE SR RBAl L T R B PR (A RSB 2D (R A — 5 45
=) o FREEMENZ 2 ER RS, BRFEAASRMR, 5 8 KRR . thah, 84 RE R I B E IR A A
WL —, FER AR A A R e Y R R R

Liquidity Jit i &

Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices any time they
wish.

BEORAP RERE SR MUE R IR, (EARERFEIOE & T CLRERS DU FARH BN / W A4 e

Funding costs 17 2

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC at launch
in the listing documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s financing /stock borrowing
costs after adjustment for expected ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted
for ordinary dividend) plus the issuer’s profit margin, investors are advised to compare the funding costs of different issuers for CBBC with
similar underlying assets and terms. The funding costs will gradually be reduced over time along with the CBBC in the secondary market as
the CBBC moves towards expiry. In general, the longer the duration of the CBBC, the higher the total funding costs will be since it is similar
to investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC is called, the CBBC holders (investors) will lose the
funding cost for the full period since the funding cost is built into the CBBC price upfront at launch even though with the MCE, the actual
period of funding for the CBBC turns out to be shorter. In any case, investors should note that the funding costs of a CBBC after launch may
vary during its life and the Liquidity Provider is not obliged to provide a quote for the CBBC based on the theoretical calculation of the funding
costs for that CBBC at launch.

A RERE I FAT AT ES BT, ST AR ST CIEIL R RERE R S B BT SCBR SAT SO b, S B AR R R
VR A R AR (AR B i R i aE g, RE RGN eI AR . STRIRORE /R B, RS TR ROA
T, HR R R ST B B S AR IR, R R LA LA SO B 8 2 e ol B/ AR R N R ST R O 5 . BB/ R
FRIAFE G () 25, LR B RN [ A 2 — i 2 AR RERE . — RIS, ARG R, A 2 B e GRS 5 1
AEFITE R LU B Y A IEAT A2 50) o /P RERR ARSIy, RIS S e [ 1 21 R B 1) 88 PR A AR AL, D e BRR B R A I
BEM, F AR EERM S B TR FAL AT N A Al AR AR, SR S e e R, R R U A
A R R L IR R I MRV 5 2 P ) B AR 2% R R DA A
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Trading of CBBC close to Call Price 3 W [REIF: 2E 5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain
liquidity. CBBC may be called at any time and trading will terminate as a result. However, the trade inputted by the investor may still be
executed and confirmed by the investors after the MCE since there may be some time lapse between the MCE time and suspension of the
CBBC trading. Any trades executed after the MCE (i.e. Post MCE Trades) will not be recognized and will be cancelled. Therefore, investors
should be aware of the risk and ought to apply special caution when the CBBC is trading close to the Call Price. Issuers will announce the
exact call time within 1 hour after the trigger of MCE, and SEHK will also send the list of Post MCE Trades to the relevant exchange participants
(brokers) who in turn will inform their clients accordingly. For avoidance of doubt on whether their trades have been cancelled (i.e. whether
they are Post MCE Trades), the investors may check with their brokers.

HE R SRR B i B Ry, 7 AR (R T RE e SRS IR B, R BRI R IR, RSN T REEAIC. A RERE B i
[0 70 A2 F A% 1k o bl o S 1B 1 2 O R ) B LB R RE R U 2 TR T RE 7 — S5 Rp 22 A — e S AE bl i [l S0 S5 A 1R 4 3
B AL Ty I 2 B HERR, ABAR AT 5 0 [ S AR A AT S S AN R R R S B o DR b i B B Bl i el (R /1 e
RE TG BRAN NG o FEAT R A oA Il S 5242 60 70 S8 DI T S5 e T AL ImT R o, 52 2 PR 4 o WA ) P 3 A AR A
K58 5 BB AT AR A RIS S P 2 B, SRAMIE AN HAR 5 o 5 B0 ANTE R A 5 R 15 AR DR A 1B T AR A 32 B A 75 T
JEEFARLC -

CBBC with overseas underlying assets /4N & 7 5547 () 24 BE 5

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement amount of the
CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are determined by forces of supply
and demand in the foreign exchange markets which are affected by various factors. Besi;des, CBBC issued on overseas underlying assets may
be called outside the SEHK’s trading hours. In such case, the CBBC will be terminated from trading on the SEHK in the next trading session or
soon after the issuer has notified the SEHK about the occurrence of the MCE. There will be no automatic suspension of the CBBC by AMS/3.
For Category R CBBC, valuation of the residual value will be determined on the valuation day according to the terms in the listing documents.

VLA ST I 2 e, UG R 4 SIS el /1 Se s o st 3, 10 3 W I8 M AR e 8 T AR IS B R I R JRLRG o A1 B4 e
miGfk e, HhEWRREE . ARG EBRITIIA-RER, Rl nl F4n] e e R & WA ) BT 5 R B LA IR ] 984
HRRA AR iR N — 58 5 R BB T AT R AN 58 5 Prodmb IS o] Sk 5 A48 S s b RS B P U . bl el A S 2k A%, AMS/3
A EEF . R R B RERE, RGN E R LSRR H B E .

Risks involved in trading Derivative Warrants & A7T4#E78 ( “HiG” ) B EK A

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider the following
risks before trading in derivate warrants.

HEATERERS (B D WA, BIEANRES. SEEE AT (R ) B AR R U A L5 E DT RS

Issuer Risk F%47 i JEU g

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold. Therefore,
investors are exposed to credit risk in respect of the issuer.

ATAERERE (“mR 7 ) PR SR RATAERERE (R ) ST RIS CRETREN S SAT R0 8 0 AT T (B SR R, Rk, AT
A HERE (R ) HOPCA R IR ST R RS B R

Gearing Risk 15 A5 JEL g

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more or less
rapidly than the underlying asset. In the worst case the value of the derivative warrants falls to zero and holders lose their entire purchase
price.

REATAERERE (B ) EM IR AN & S, EATAEMERE ( “BiR” ) B TR IR MR R IER A K. ERENERT,
RTAERERE ( “Bim” ) ETRE S, HEHETHREVIBRANEIRES.
Limited Life .45 %4

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they
become worthless at expiration.

BUREEARR, AR (“min” )ARA, WARRMIA M. AR (iR ) SRR E RS, RISEARE HE.

Time Decay [F; [H]JE#E

One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore, derivative warrants
should never be viewed as products that are bought and held as long term investments.

FABERAEE, AR (w7 ) R S RER TR, RAF AN AT AR ( “HR ) R RARE LA,
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Volatility 1l

Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in volatility
lead to a lower derivative warrant price.

HHAPRIR A, FHE A DR e S AT AR (R ) B LT AR BRI AT ( “CEER ) (AT R

Market Forces 11135 }1 &

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected by all
other prevailing market forces including the demand for and supply of the derivative warrants. Supply and demand forces may be greatest
when a derivative warrant issue is almost sold out and when issuers make further issues of an existing derivative warrant issue.

B 7o AT A RERS (BT ) B EA I B AR R AN, i AT SN R (AR A BET S LER) g BT A Ry
C“BFim” ) MEM . STTSERIN S, EATARERS (B ” ) S LUK & a3 T b AT AR ( “F” ) R, HER
MEINHK.

Specific risks relating to securities trading through the Shanghai-Hong Kong Stock Connect % il J& #5538 H B 785 It 2 AR

Not protected by Investor Compensation Fund A% % & 5 B {8 Ik & (R

You should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock Connect will not be covered by Hong Kong’s
Investor Compensation Fund. As far as investors participating in Northbound trading are concerned, as they are carrying out Northbound
trading through securities brokers in Hong Kong and these brokers are not Mainland brokers, they are not protected by China Securities
Investor Protection Fund on the Mainland.

PRADER, I B I 6 N AN R IR T RME AL AL 2 R A2 5 . SRS EILA 5 MEETE, HR b
B BAM AT S, R AR A, BB A 5 R R AN IR R JERE B [ 5 5

Quotas used up ZEJF &%

When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily quota, the corresponding buy
orders will be suspended on the next trading day (sell orders will still be accepted) until the aggregate quota balance returns to the daily
quota level. Once the daily quota is used up, acceptance of the corresponding buy orders will also be immediately suspended and no further
buy orders will be accepted for the remainder of the day. Buy orders which have been accepted will not be affected by the using up of the
daily quota, while sell orders will be continued to be accepted. Depending on the situation of aggregate quota balance, buying transactions
will be resumed on the following trading day.

B LR 2 H AR 1858 53 o3 I WO AR RR L R B/ A0 HUBH G, ARER B e T — A 5 H s (ED A H BT ) , HAR
PEEREHEE BAR HUBIRKSF o TR KR se ks, e VR R (AR I RS T B (L Bz it W AT B Rl AR Y i 2
P, WM E BT WO HET AT, Oe TR aRETIRUA T a5 B IRE R B 5

Difference in trading day and trading hours 38 5 H % 32 5 e [if] 25 B

You should note that, due to differences in public holidays between Hong Kong and Mainland China or other reasons such as bad weather
conditions, there may be differences in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock Connect will only
operate on days when both markets are open for trading and when banks in both markets are open on the corresponding settlement days.
Therefore, it is possible that there are occasions when it is a normal trading day for the Mainland market but Hong Kong investors cannot
trade A-shares. You should take note of the days and the hours which Shanghai-Hong Kong Stock Connect is open for business and decide
according to his own risk tolerance capability whether or not to take on the risk of price fluctuations in A-shares during the time when
Shanghai-Hong Kong Stock Connect is not trading.

R AT R R A Y B 2 BT TS R B0 5 R SR A LAt I ), S 5y 1 5 5 TR R BT TS - el T D8 i A A R
WG RA 5 H 0 35 B SRAT A2 AR I A SR TR AS M H A BSOS A G B, rUAA AT RE I SR NI AT G R IR W A2 5 H L &
WEEMAREET A BRI VR IERE R R IR IS A BR8] B ke ), S X B ) B 1) R AR 2 R R 2 TR AEVEHE I AN 22 5 HY
SO ACHE A RS D B AL o

The recalling of eligible stocks and trading restrictions £ ¥ #% J% 22 () 5 H B B B PR 1)

A stock which is on the list of eligible stocks for trading via Shanghai-Hong Kong Stock Connect may be recalled from the list for various
reasons and, in such event, the stock can only be sold but cannot be bought. This may affect the investment portfolio or strategies of the
investor. The investor should therefore pay close attention to the list of eligible stocks as provided and updated from time to time by the
Shanghai Stock Exchange and Hong Kong Exchanges and Clearing Limited.

R RHE I & BRI S A B PN B e R LRl e A B, 2R A BB TN BER BN . B WA A
MEHCRISTTRE S A LS. L, A H IR OIRE L 5 I A0 e 58 5 T A S A R R 3R A0t B A IR B 1) 5 496 M 52
L

Under the following circumstances, purchase of A shares via Northbound trading will be suspended temporarily (but sale is permitted): (i)
the A-shares cease to be constituent stocks of the relevant indices; (ii) the A-shares are put under “risk alert”; and/or (iii) the corresponding
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H shares of the A-shares cease to be traded on the SEHK. The investor should also note that such A-shares may be subject to the restriction
of price fluctuation limits.

z@wu&%rum&@ WL THEEEN (ERFEND - () ZEREAHERARELRG B (D) ZE R
CRFBERT s R/E (2D FAFRBOEIER BN PR A TR B B H IR B A RS 5 A T RE SR A AR PR

Transaction costs % 5 &

In addition to paying trading fees and stamp duties in connection with trading of A-shares, an investor carrying out Northbound trading via
Shanghai-Hong Kong Stock Connect should also take note of any new portfolio fees, dividend tax and tax concerned with income arising from
stock transfers, which may be levied by the relevant authorities.

SEPRHEEMEAT AL A S R H BRI T A RIS 5 B I ENPERRL AL, TR A5 B BT eSO B sl 2 sl & B AR
it I S g i A A ORI

Mainland China’s laws and regulations, foreign shareholding restrictions and disclosure obligations P#1V3R . A1 % 5% B3I FR i1l J2 3% Fx
=
HAE

Under Shanghai-Hong Kong Stock Connect, A-share listed companies and trading thereof are subject to the laws and regulations and disclo-
sure obligations of the A-share market. Any changes in relevant laws or regulations may affect share prices. Investors should also take note
of the foreign shareholding restrictions and disclosure obligations applicable to A-shares. Inestors may be subject to restrictions on trading
and retention of proceeds as a result of his interests and shareholdings in A-shares. Investors are responsible for compliance with the re-
quirements of all relevant notifications, reports and disclosure of interests.

JRMEIEARB B A JBE BT AR R AL B Sy A BTG A R B TR, AR TAR B BRI Bl i T RER BB IR
JERBEHITA A IREISNE 5 L B B e ST AR R RCE T A TRIKIRI 8 B i i, BB 020 5 B Wit O B T e 2 PR
i, $EE T AT AEITE R R BRI AR

Under the current Mainland rules, when an investor holds up to 5% of the shares of a company listed on the Shanghai StockExchange, the
investor is required to disclose his interest within three working days during which he cannot trade the shares of that company. The investor
is also required to disclose any change in his shareholding and comply with related trading restrictions in accordance with the Mainland laws.

RIBIRAT Attt EAEM — R BAH A LHESC 5 P L A w] S 5% ke, ZE =8 TAF H NP bR, RiE B I AS
RZZHNEBEZ AR o FZICA TR B A 58 0 5 PO v i AT 5 102308 < AR 9 0 S B PR Ao

According to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-Hong Kong
Stock Connect cannot appoint proxies to attend shareholders’ meetings on their behalf.

T SO IMICE A R BB B S A N, IRIEIRAT IR 3 A RERAE AR S BROR & .

New Region Securities Company Limited 15 #5745 FR A )

Cash Account 341k /& — Terms and Condltlons ek K 4 R 35



PERSONAL DATA POLICY 1l A\ 3& el 58

1. This Policy sets out the personal data policy of New Region Securities Company Limited (“NRSC”) with respect to its data subjects.
APCRPIEE R AR AR (R “fE8&” ) MREREFAREANEEEG.

2. The term “data subject”, wherever mentioned in this Policy, shall have the meaning given in the Personal Data (Privacy) Ordinance
(Cap. 486) (the “Ordinance”) and shall include (but is not limited to) individuals who are clients of NRSC and (if clients are bodies

corporate) individual directors, officers, managers, employees and shareholders of such clients. The term “data subject” does not
extend to any body corporate.

ARBERE IR “ERVEEN” —5, EREE G 486 & (EAEER (B &FD ) (EH “FAREGEE” O e
2, MBS (AR (ERERE S BN KU EE S i NFig, 282 FREAES, a8 A8, K3, #
BN R AR BER],  “RBEFEN WA G AEE.

3. The contents of this Policy shall apply to all data subjects and form part of any contract that a data subject has or may enter into
with NRSC from time to time. If there is any inconsistency between this Policy and the relevant contract, this Policy shall prevail

insofar as it relates to the protection of data subjects’ personal data. Nothing in this Policy shall limit the legal rights of the data
subjects under the Ordinance.

ABF A EEATAEREEN, RS E NIRRT 1 (BRTRERET 1D RTS8 IABEE
SRR & A0 Z TR TR T, A R ROR S E BN BRI, ELARESR A, AR AR R EA
HRABRLRE MR T KR A

4. From time to time, it may be necessary for data subjects to supply NRSC with personal data in connection with the provision of
products and/or services by NRSC. Failure to supply such data may result in NRSC being unable to provide products and/or services.

2 pbE NPT REZH B AR L A /B, AR AE AR PR AL E N k) . MR AL S ) T B A T AR A R
i B/ BUIRES o
5. Data relating to data subjects are collected or received by NRSC from various sources from time to time. Such data may include,

without any limitation, data collected from data subjects in the ordinary course of the continuation of their relationship with NRSC
and data from any other source.

TR A [ SRR A B S L S AR I R 2S5 RO AE ((ERNIRA) R AR H B RS o A 1 7 2%
pis=e R YNGe il g SR haRR O RN ik S e el [in) g

6. The purposes for which data relating to data subjects may be used are as follows:
TE AR AT A CAR B 0 DU Bk s AN AH B AR

(a) assessing the merits and suitability of data subjects as actual or potential users for products and/or services offered and/or
provided by NRSC;

FTA L N 1 MR B G B A T S PIT S 5 B/ AR AL 1 i o S/ BBUIR S 11 B R BT AE A6 3
(b) facilitating NRSC to provide its products and/or services and facilitating its business and daily operation;
i VL R A G 2 o B/ BUIRAS B E H 3E I H A

(c) conducting investigation into (i) any complaint made by data subjects; (ii) any suspicious transaction; or (iii) any suspected
criminal or irregular activity;

B D) EREHRARRT QD EMAERER S (i) EMISEILIREA W EBNE T A
(d) ensuring ongoing creditworthiness of data subjects;

Tl OR R ES BTN RP AR5 2
(e) marketing services, products and other matters;

ATSRIRE, A b R AR
(f) determining amounts owed to or by data subjects;

it e ML e R 3 N2 TR B R <

(g) exercising NRSC's rights as against data subjects and/or enforcing obligations on the part of data subjects;
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(h)

(i)

1)

(k)

AT (T PR NN K/ BUBAT S OB BN 2755

complying with the obligations, requirements or arrangements for disclosing and using data that apply to NRSC or that it is
expected to comply according to (i) any law binding or applying to it from time to time in Hong Kong or elsewhere; and/or
(i) any guideline or guidance given or issued from time to time by any legal, regulatory, governmental, law enforcement or
other authority in Hong Kong or elsewhere;

MRIE (D AR 7 s B At 7 388 YA e sl L B AR AR TR Je/ 8 (i) A i sl At 7 A AT
FEMRE R, BUN BRSNS B AR AN I 5 (1L B 5 A A T4 51 R I, sy d ) PR e
BREAE, BRI

using data for compliance with obligations, requirements, arrangements, procedures, measures or policies relating to sanc-
tions, prevention and detection of money laundering, terrorist financing or any other unlawful activity;

fEFERE, DARF S I, By AR A v FREk, Mo T 3 & BEBUEM AL ARE BB M8, &=
R e R SRR,

any other purpose as consented to, approved or authorised by data subjects from time to time; and
KEREFEAARF R, MHEsEEN B ER, &
any other purpose incidental, associated or relating to any of the purposes specified in sub-paragraphs (a) to (j) above.

PAE (a) 2 (3) TEPTRBIRER H B ok B AR B R R T Al H .

7. Data held by NRSC in relation to data subjects will be kept confidential but NRSC may provide and disclose such data to the following
parties for any of the purposes set out in paragraph 6:

TERR T ORAF I B UL N B BRI AR, (AL R T ASE 6 SRTTIR BAE AT B (K1 DU R & T7 3R B R4 B i A R

(a)

(b)

(c)

(d)

(e)

(f)

(g)

any agent, contractor or other service provider (whether in Hong Kong or elsewhere) who provides administrative, tele-
communications, computer, electronic fund transfer services, debt collection, settlement, clearing and/or other services
to NRSC in connection with the operation of its business;

RIERIEEIRMATE, EE, B, B ARG, WORERS, A5, W/ B R AR AT AR,
AR ERHAL IR R A (AT E R AT

any associated company (as defined in the Companies Ordinance (Cap. 622)) of NRSC;
TERRNEMABE AR CERREBELIE 622 5 (AEMEED )

any other person under a duty of confidentiality to NRSC;

BHERE A R BAERE AR

any person making any payment into any account of the data subjects;

FEAAT 1) R 5 N AR TIR S A 3R

any person receiving any payment from the data subjects, the banker of such person and any intermediary which may
handle or process such payment;

PEBRVE S NNCEVEFATRAMERTN, SZABISRAT LR T DA p Bl R 2 Ak AR T AP A N

any financial institution, insurance company or securities and investment company with which data subjects have or pro-
pose to have dealings; and

BRLE N A BT AL T R, DRBE A =) as 2 S HE A A

any person to whom NRSC is under an obligation or otherwise required to make (i) disclosure under the requirements of
any law binding on or applying to NRSC; and/or (ii) disclosure under and for the purposes of any guideline or guidance given
or issued by any legal, regulatory, governmental, law enforcement or other authorities with which NRSC is expected to
comply.

MREE (1) AR T A A M 77 368 P A E R LR RO AR it s R/ Bl (i ksl At 77 (45 e
FVEMERE, BB, BUNERRT, PUEMRE S BN R G A T T R, E AR R TR
HP g BRI AL,

8. NRSC may from time to time transfer the data relating to the data subjects to a place outside Hong Kong for any of the purposes set
out in paragraph 6.

TERR AT AR A5 6 AL E K I BRHE B R 3 A AH B ) ORHIAS B2 7 LU T3t 7
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9.

10.

11.

12.

NRSC does not intend to use the data subjects’ data in direct marketing.
TERSA RHEDR R E AR R EE S -
Under and in accordance with the terms of the Ordinance, any data subject has the right:
HRIBFASEMRGIRI R, AR A A RE:
(a) to check whether NRSC holds data about him / her and has access to such data;
M fE B2 15 R BB R G R U A B R A B R E R
(b) to require NRSC to correct any data relating to him which is inaccurate; and
SR S 1SR B AR AT AN ERE DR K
(c) to ascertain NRSC's policies and practices in relation to data and to be informed of the kind of personal data held by NRSC.
Tl 52 fE B B DR BUSRE J ek, 035 SOELE P R OB N OB 3R ) o
In accordance with the Ordinance, NRSC has the right to charge a reasonable fee for the processing of any data access request.
HRIBFAREMRA], EAE A HE 20 BB AT 3 2 B ) SR WA A TR

Any request to NRSC for access to data, correction of data or information relating to its policies and practices and kinds of data held
by it shall be made to the Data Protection Officer as follows:

EMTRRERER, BREIE, BRME R BRI A O sl B RRSE Z0R, BB R RS, KB IEn T

Data Protection Officer
Address: Units 2907-09, Wing On House,71 Des Voeux Road Central, Central, Hong Kong
Telephone: +852 2525 6966

R R L (T N i
Sk FHEPREEET 71 5ok EEIRE 29 #0709 =
BEEE 1 +852 2525 6966
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